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The date was probably late in 1847—the 
place was the village store at Westfield. The men who gathered 
there were farmers of Westfield Township. The one important 
thing these men were interested in was—“How cgn we protect pe 
our dwellings, our barns and our belongings against loss by fire?” Trade Mark Cut 
So they decided to petition the legislature of the State of Ohio Take Gili ‘ 
for a charter to form a fire insurance company. In the 1840's there Tater frsen Tolley Ae. ¢ 
were no insurance laws nor prescribed provisions for the organ- 
zation of insurance companies. So a special act of the legislature 
was necessary before a charter for incorporation of the new com- 
pany could be obtained. On February 8, 1848 this charter was 
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Seek to Assay 
Effect of Drop 
in Commodities 


If It Heralds End of 
Inflationary Spiral 
All Will Gain 


Whether the spectacular tumble in 
commodity prices and the stock market 
decline spells the end of a cycle, and is 
a significant milepost in economic his- 
tory is something for insurance invest- 
ment departments, underwriters and 
production forces to conjure with. At 
best, the crystal ball is hazy -at this 
point. There seem to be no insiders that 
are able to divine the omens with cer- 
tainty. The questions that are involved 
are of such magnitude and are so sensi- 
tive to mass psychology that probably 
there is no certain answer, even in the 
seats of the mighty. 

From a financial department stand- 
point, the problem is perhaps less com- 
plex than-it is from a sales and under- 
writing standpoint. A great many insur- 
ance companies have been right along 
standing by in a very liquid position 
with a high proportion of cash and 
government bonds of near maturities. 
As one executive put it, “We have felt 
for some time that this is a good time 
to give our money a rest.” That means 
that such companies have been: looking 
for just such a break as has now oc- 
curred. Hence, these companies can 
take a very complacent view of the situ- 
ation from an investment standpoint. 


Degree of Liquidity 


The degree of liquidity of the insur- 
ance companies has quite a range but 
even those with the highest proportion 
of common stocks do not have nearly 
the proportion that they did in the 
catastrophic stock market break of 1929. 
And, of course, the stock market de- 
cline of the past week has been in no 
way comparable to that which occurred 
in the so-called 1929 debacle. Moreover, 
investment departments take consider- 
able comfort in the fact that the mar- 
ket for high-grade bonds has improved, 
or at least become stabilized now that 
the financial community seems con- 
vinced that the Treasury intends to hold 
government issues at par. 

From a sales standpoint, all kinds of 
theorizing can be indulged in. The farm 
market would seem to be the most im- 
mediately affected group by the decline 
in commodity prices, although this effect 
is more of a prospective one than of a 
current nature. Most farmers have dis- 
posed of their 1947 crop, either during 
1947 or in the early days of 1948 when 
the prices were still up, and many sold 
at prices far below the peaks that have 
now disappeared. In 1947 the farmers 
had the most abundant year in history 
and that could very well be the peak 
for a great many years to come. They 
won’t go to the poorhouse, even though 
wheat goes far below $3 and cotton 
stays well under 35 cents. Few farmers 
are extended as they were in the early 
1920’s when the bottom fell out. 

In the fire insurance field farm under- 
writers have been resistant to the de- 
mand for increased amounts of insur- 
ance on farm properties, except personal 
Property which has always been greatly 
underinsured because they have very 
painful recollections of losses that were 





General Agents 
Face Critical 
Situation Today 


General agents have been having in- 
creasing difficulty in getting the mar- 
ket facilities that they needed and de- 
sired, and now many of them are faced 
with a critical shortage due to the fact 
that Home, in consolidating all of its 
fire companies into one unit, is leaving 
the general agency field. 

General agents have been scouring the 
country for new connections, making 
visits to all the underwriting centers 
and soliciting help from all their friends. 

In the past several months there has 
been news of several general agents that 
have left that branch of the business to 
take company positions. 

There is talk that some of the com- 
panies are considering putting on a so- 
called “gripsack” basis those general 
agents that it desires to retain. That 
means that their overriding commission 
would be reduced to five points from 10 
points, and the local agents would report 
direct to the home office and the com- 
pany would be responsible for collec- 
tions. This, of course, would convert 
such general agents to fieldmen on a 
overriding basis. Currently with pre- 
miums at such a peak, the average cost 
of a fieldman’s services is said to be 
decidedly below 5% on the business 
that he supervises. In the old days 5% 
was the rule of thumb ratio and com- 
panies made it a point to investigate 
situations where the fieldman’s cost ex- 
ceeded 5%. 

Some company executives are saying 
that their business is at such a point 
that it cannot support the general 
agency cost. 








attributable to moral hazard in the farm 
depression of the 1920’s. However. pres- 
sure for increased amounts of insurance 
has been irresistible and there has been 
a general tendency to increase the cover, 
though not. by anv means, to the extent 
that has heen done on city properties. 
The danger point, so far as farm fires 
are concerned, is not in declining crop 
values themselves, but in a decline that 
wipes out a farmer’s equity in his land 
and jeopardizes his entire security. There 
seems to be nothing in the present situ- 
ation to bring things to such a case. 
Actually, $3 wheat was something to 
make the farmers gasp, and was some- 
thing out of this world. -A year ago the 
professional speculators were on the short 
side when corn was $2 a bushel and 
they expected to make a killing, so the 
fact that we have come down off the 
$3 level takes us back to where we were 
less than a year ago and when we 
thought that the prices were way out 
of line on the top side. 


Looking for Break 

For some time the professional specu- 
lators have been watching: for a break 
in commodity prices and said they would 
herald that as the commencement of de- 
flation. They would then seek to buy 
stocks in companies that would be the 
first to benefit from such a course. This 
would take in such things as gold min- 
ing companies who have been handi- 
capped in extracting the ore by the 
high cost of doing so. Food companies 
should benefit because they have not 
been able to keep their prices advanced 
to correspond with the increases in 
the cost of the basic ingredients. If we 
should actually be entering upon a pe- 
riod of deflation, it could be the augury 
of better things to come in the long 
run, although temporarily it might cause 
trouble here and there to merchandisers 
and others that were over-inventoried, 
and there could very well be an in- 
creased number of bankruptcies. But if 


N.A.LA. Completes 
Licensing Study 


Written examimations for first-time 
applicants for licenses as fire and cas- 
ualty agents are given in 26 states, the 
District of Columbia, and Hawaii, a 
study of licensing made by National 
Assn. of Insurance Agents shows. Facts 
developed by the licensing law commit- 
tee are: 

Written examination of first-time ap- 
plicants are mandatory in 25 states. In 
the other three, the commissioner exer- 
cises this authority. Written examina- 
tions are not given in five other states 
where the commissioner has the author- 
ity. Such authority is confined to ex- 
aminations for cause in some of these 
states. In the states where written ex- 
aminations are held, seven allow the ap- 
plicant to act as agent until the examina- 
tion is taken and passed. Examination 
fees range from two dollars to $10 with 
10 of the states making no charge. 

Educational prerequisites before the 
examination are set by six states while 
11 require booklets containing back- 
ground material or questions upon 
which the examinations are based. 

License fees range from nothing, for 
domestic companies, to $100. In the ma- 
jority of the states the annual license fee 
is two dollars. These fees are paid usu- 


ally by the companies. Corporations 
may not be licensed as agents in 22 
states. 


Automobile dealers are licensed as 
agents in all but four states, while in 
two others such dealers are restricted 
to automobile. 

Recommendations from a study of re- 
newal licensing are being turned over to 
Assn. of Casualty & Surety Companies 
which is cooperating. It is hoped that 
the study will lead to simplification of 
renewal procedure. The agents seek 
adoption of staggered renewal dates to 
relieve pressure on the departments. 
They want every renewal signed by the 
licensee as a check upon deadwood; re- 
newals to carry attests to conform with 
original requirements. They seek mod- 
ernization of renewal forms and an in- 
crease in renewal and original license 
fees. 








it put an end to the spectre of ever 
continuing inflation, it would be re- 
garded by everyone as wholesome. Nat- 
urally the lot of the ordinary individ- 
ual would be improved. One insurance 


company employe the other day re- 
marked that collectively the insurance 
business is enjoying what passes as 


prosperity, but for the employe it is a 
day of depression. He remarked that 
during the days of what was called the 
depression, he was far better off with 
half as much salary. 


Effect May Be Uneven 


If we are in a period of change then 
the effect will be uneven for a time. 
There will be dislocations. Some in- 
dividuals and companies will immediately 
benefit and others will immediately suffer. 
In the last few months some companies 
have been in an unhappy state because 
of a downward pressure on the prices of 
the things that they have to sell, and an 
upward pressure on the things they have 
to buy. 

The stock market decline in itself 
affects only a fractional percentage of 
the people that were involved in the 
1929 crash. Due to the 75% margin re- 
quirement, most owners of stock pos- 
sess their shares outright. They may have 
a paper loss, but they are not being 
wiped out, and there is no panic in this 
direction. 

If the present situation brings about a 
restoration of the days when there is a 
premium on good management and on 
effective salesmanship, then there will 

be few losers in the long run. 


Move to Block FIC 
from Doing Any 
Insurance Work 


House Clips Wings of 
Trade Commission; 
Up to Senate 


WASHINGTON—The opposition to 
the federal trade commission’s program 
to engage in insurance investigatory 
work next fiscal year gained its point 
in the House recently when that body 
reduced the appropriation for FTC sal- 
aries and expenses by $70,000 for the 
year. 

Offering an amendment to that effect 
to the independent offices appropriation 
bill, Rep. Wigglesworth, Massachusetts, 
in charge of that measure, said he did so 
“for the purpose of clarifying the pres- 
ent situation. 

Intention of Committee 


“It was the intention of the commit- 
tee in making the appropriation for the 
federal trade commission,” he continued, 

“to eliminate for the time being all 
money for work in the insurance field, 
because in the event the present law 
should be extended beyond June 30, as 
it already has been extended on at least 
one occasion, the money would not be 
necessary.” 

He stated that the testimony of FTC 


before his committee had been “far 
from clear. It appears, however,” he 
added, “that it considers under the ac- 


tion taken by the committee that it still 
has $70,000 which might be used for this 
work. 

“It seems best, therefore,” he con- 
cluded, “to reduce the amount by $70,000 
and allow the matter to be straightened 
out” in the Senate. 

The Wigglesworth amendment was 
adopted by the House without any fur- 
ther discussing. It is now up to the Sen- 
ate to decide whether FTC should be 
permitted to do any work on insurance 
next fiscal year. Opposition is reported 
strong. 





Project Insurance Center 
at U. of Pa. Commerce School 


Provision for a center equipped with 
every modern facility for insurance 
teaching and research is included in plans 
of a new building for which the com- 
merce school of University of Pennsyl- 
vania will undertake to raise $2 million. 

The first American professorship of 
insurance was established in this school 
with the appointment of Dr. S. S. 
Huebner in 1908, and its insurance de- 
partment is the oldest and largest in 
this country. 

The insurance center will include class- 
rooms, faculty offices, seminar rooms, 
including one with audio-visual equip- 
ment, conference room, and a room 
called an insurance workshop. 

The latter will contain working mod- 
els, graphs, photographs and other 
audio-visual material related to fire and 
casualty rates, fire and accident preven- 
tion, underwriting, reserves, loss adjust- 
ments, etc. 

Other such aids will dramatize the 
operation of the life insurance system, 
the economic and social services of life 
insurance, and the significance of the 
contributions to national development 
made possible by life funds. 
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Mich. E.C. Rates 
. 
Disapproved 
LANSING, MICH.—Extended cov- 
erage rates which have prevailed in 
Michigan since 1940 have been formally 
disapproved by Commissioner Forbes, 
effective March 12. The commissioner 
said he was convinced that present rates 
would yield an excessive profit. It was 
his first opportunity to review these 
rates, under the new rate control bills. 
Making this order effective March 12, 
he said, will give Michigan Inspection 
Bureau an opportunity to either ask for 
a court review or make a new filing. 
The commissioner noted that an ex- 
perience table filed in support of the 
rates showed a paid loss ratio of 19.1% 
for 1940-46, and that the “earned loss 
ratio” for the past five years had been 
between 24 and 25%. He said a fair 
expense ratio, as determined in rate con- 
trol states, runs between 45 and 50%, 
and that N.A.IC. had fixed 5% as a “fair 
allowance for underwriting profit” and 
3% for catastrophe losses in fire busi- 
ness. While there are no comparable 
figures for extended coverage alone, he 
took the fire figures as a just formula, in- 
dicating that a 27% profit and catas- 
trophe margin would be allowed compa- 
nies under existing rates. 


He specifically rejected arguments 
that expense in producing extended cov- 
erage premiums is greater than for fire 
premiums. He pointed out that practi- 
cally all the fire companies have notified 
their agents that, beginning Jan. 1, com- 
missions on extended coverage would 
be exactly the same as for fire insurance. 

Contention of bureau spokesmen that 
Michigan’s “climatic conditions” were no 
different from those of the 18 midwest 
states was disputed. The commissioner 
said travel through the tornado belt, 
where cyclone cellars are common be- 
hind homes, would convince any ob- 
server of the fallacy of this claim. He 
pointed further to the much lower rates 
prevailing in adjacent Ontario. He said 
Michigan’s loss ratio has been second 
lowest of the 18 states, next to Ken- 
tucky’s over the past five years. He 
agreed Michigan policyholders should 
pay “a reasonable amount” to take care 
of catastrophe losses elsewhere but said 
no suggestion was offered as to such 
reasonable figure. 


Hurt Discusses Personnel 


Frank D. Hurt, office manager of W. 
A. Alexander & Co., Chicago, addressed 
the Casualty Underwriters Assn. of that 
city Tuesday on the employment situa- 
tion which is confronting insurance of- 
fices, 
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“Ad” Man Favors 
“Planting Acorns” 


From an insurance advertising man: 

I doubt if there is an insurance com- 
pany advertising manager anywhere who 
will fail to applaud your editorial in the 
Jan. 29 issue entitled “Planting Acorns.” 
As for me, I am offering a fervent 
“Amen, Brother!” 

We can talk until we are blue in the 
face about the advantages of this or 
that coverage; about the “protection of 
the purchaser’s investment” and the 
“peace of mind” that comes with being 
properly insured but, in the final anal- 
ysis, the best selling arguments are 
case histories—actual examples of losses 
that have occurred and for which the 
policyholder has been reimbursed. 

From my own experience I am con- 
vinced that a simple description of the 
loss, an explanation of the coverage in- 
volved and a list of items paid is far 
more dramatic than the fanciest presen- 
tation based on promises alone. 

Yes, I think those “acorns” you spoke 
of would be full-grown oaks by now if 
advertising managers had their way. 
Trouble is, though, that we are up 
against an attitude which might be 
labelled conversationally “What! Actu- 
ally publish and advertise loss payments! 
Why, that would make the public loss- 
conscious! Can’t do that, you know.” 

What tickles me about this is that if 
people weren’t loss-conscious they 
wouldn’t buv insurance. I guess the 
trick is to make them just loss-conscious 
enough to buy insurance but not enough 
so to present claims. 

Here’s hoping your 
fruit. 


“Kinds of Insurance” Are 


Four, R. M. Babbitt Opines 


From Robert M. Babbitt, Jr.. assist- 
ant vice-president of Joyce & Co.. Chi- 
cago, a former president of the C.P.C.U. 
society: 

After all of the learned discussion in 
vour publication on the subject of 
“Kinds of Insurance” I hesitate to add 
my 2c worth, but nevertheless, I say 
there are only four fundamental kinds. 
These were not invented by the insur- 
ance companies but arose out of basic 
economic needs. Assume a man and his 
family cast ashore on a desert island 
with nothing, and no one to care for the 
man’s familv but himself. The family’s 
first and primary chance of loss is be- 
cause of death, sickness or accidental 
disablement of the head of the family. 

As time goes on they build a house, 
make clothes, grow food, so we have the 
second chance of loss; because of dam- 
age to or destruction of their property. 
The third chance of loss comes into be- 
ing as other people inhabit the island, 
and the family may find themselves le- 
gallv liable for damage to or destruction 
of other people’s property or because of 
injury to or death of other persons. 

At this point there would be no need 
for additional insurance if man could be 
as smart as his animal friends and keep 
his mouth shut. But, he will sign bonds 
and contracts agreeing to be liable for 
the “debts, defaults and miscarriages of 
another.” This creates the need for the 
fourth and last fundamental “Kind of 
Insurance.” 

The kinds of policy contracts are with- 
out number, however, each one is speci- 
fically designed to meet one or more of 
the four primary needs for insurance. 


editorial bears 





Wichita Agents Group 
Overhauls Sole Agency Rule 


WICHITA—In view of company 
consolidations, Wichita Assn. of Insur- 
ance Agents has proposed an amend- 
ment to its constitution and by-laws 
with reference to sole agency representa- 
tion to be voted on Thursday. It reads: 

“Sole agency representation of both 
fire and casualty companies is an ob- 
ject to be attained for the permanent 


good of the insurance business in gen, 
eral and it shall be the purpose of a 
members of this organization to striy, 
to bring their agencies under this classi 
fication. 

“In making future company conner. 
tions they must be on the sole ageng 
basis. 

“Any member agency required to re 
linquish sole agency representation of; 
company because of liquidation or cop, 
solidation of said company may repre 
sent the parent (or remaining) compam 
without prejudice to its membership » 
this organization, but sole agency cred 
in the distribution of commissions q@ 
public business shall not be disturbej 
and shall be for the benefit of only on 
agency.” 





Home Managers Confer in 
N. Y. on Merger Proposal 


Senior field managers of Home fron 
the 48 states and Canada were guest 
of Harold V. Smith, president, and othe 
officers at dinner last week at New York 

The group was engaged during th 
week in a series of conferences ané 
committee meetings called specifically ip 
the interests of agents of Home com. 
panies in the recently announced merger 
proposal. 


General Goes Participating 
in Ill., Ind., Ohio and Wis. 


General of Seattle’s policies in Illinois 
Indiana, Ohio and Wisconsin commence. 
ing April 1 will be on the participating 
plan. General has been issuing partic 
pating policies in fire and extended cov- 
erage classifications in many states since 
its organization in 1923. The current rate 
of dividend is 15%. The other states in 
which policies on the participating plan 
are now being issued are: Arizona, Ar- 
kansas, Colorado, Georgia, Idaho, Kan- 
sas, Michigan, Montana, Nevada, New 
Hampshire, New Mexico, North Caro- 
lina, Oklahoma, Oregon, South Carolina, 
Tennessee, Texas, Utah, Virginia, Wash- 
ington, and the western provinces of 
Canada. 


Clark to Aid Insurer 


WASHINGTON — The Department 
of Justice will support the claim of Dis. 
trict of Columbia residents to the right 
of access to federal courts outside the 
District. In a case involving National 
Mutual here, Attorney General Clark 
wrote Rep. Gwynne, Iowa, the depart- 
ment will go before the Supreme Court 
Petition for writ of certiorari to the 
fourth circuit court at Richmond is pos- 
sible or the filing of a brief of amicus 
curiae. 

Federal district and circuit courts 
threw out’ National Mutual’s suit against 
a transport concern on the ground that 
the D.C. is not a state, citizens of which 
have access to federal courts generally 
under the constitution. The insurance 
company is appealing. The courts also 
threw out the Gwynne law passed sev- 
eral years ago giving district residents 
similar rights. 


Auto Commission Cut 


NEW YORK—Talk on the street is 
that the fire companies shortly will re 
duce auto physical damage insurance 
commissions to brokers here, if they 
have not already done so, and some 
have. Fire Association, Fulton Fire, 
Phoenix of Hartford and a few others 
are reported paying 15%, Commercial 
Union 17%%, and some, including Crum 
& Forster, Fireman’s Fund and Fire 
men’s, 20%. This may presage reduc 
tion of these commissions to 20% im 
other territories, to bring the auto fire 
lines into agreement with commissions 
on fire business. 


Delano Alton President 


Jay Delano has been elected president 
of the local board at Alton, IIl.; William 
P. Morrissey is vice-president; Charles 
F. Daniels, treasurer and Dorothy J. 
Queen, secretary. 
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A new sales folder to help you sell more 
Personal Jewelry Floater Policies. Write 


for your supply. 








THE SPRINGFIELD GROUP 
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Wilds Slated for 
N.F.P.A. President 


John L. Wilds, president and treas- 
urer of Protection Mutual Fire of Chi- 
cago of the Factory Mutual system, is 
the choice of the nominating commit- 
tee of National Fire Protection Assn. 
for election as president at the annual 
meeting at Philadelphia in June. Earl 
Shreve was the vice-president who, in 
normal course, would have ascended to 
the presidency at this time, but during 
the past year he resigned as vice-presi- 
dent of General Electric to become 
president of U. S. Chamber of Com- 
merce and hence was not available. The 
N.F.P.A. president customarily serves 
two terms. Curtis Pierce, president of 
Factory Insurance Assn., is the in- 
cumbent. 

Mr. Wilds is a native of Darlington, 
S. C., and graduated at University of 
South Carolina and Massachusetts In- 
stitute of Technology in 1911. Upon 
graduation he went with the Factory 
Mutuals in the inspection department at 
Boston, and in 1914 was assigned to 
Chicago as consulting engineer for the 
Factory Mutuals. In 1918 he went with 
Protection Mutual as vice-president and 
engineer which was the top managerial 
position in the organization. About 15 
years ago he was elected as president 
and treasurer. 

Mr. Wilds has been a vice-president 
of N.F.P.A. the past two years and has 
been a director about 10 years. 

Ray Wilson, Philadelphia manager of 
the Factory Mutuals, is chairman of the 
nominating committee. 





Meserole to Merchants Fire 
as V.-P., Crum & Forster 
Makes Eastern Changes 


Richard O. Meserole, manager of the 
New York metropolitan department of 
Crum & Forster, has been elected vice- 
president and secretary of Merchants 
Fire Assurance group and will supervise 
the New York metropolitan, suburban 
and brokerage departments. 

C. E. Lloyd Blanchard, who has been 
manager of the Brooklyn office of Crum 
& Forster for the past eight years, has 
been appointed assistant vice-president 
and manager of the metropolitan New 
York gdepartment succeeding Mr. 
Meserole. 

Mr. Meserole started with Crum & 
Forster in 1918 as assistant under- 
writer, and was appointed assistant 
special agent in New Jersey in 1924. 
The following year he was made special 
agent in Kentucky and Tennessee. 

In 1929, Mr. Meserole went to the 
home office underwriting department 
and three years later was appointed 
manager of the brokerage department. 
He subsequently was special field rep- 
resentative, first in the middle west, 
then on the Pacific Coast and later on 
the eastern seaboard. He was named 
New York very in 1941. 

Vice-president A. L. Ross of Crum & 
Forster, formerly manager of the east- 
ern department, now will be associated 
in an underwriting and executive ca- 
pacity in the national operations. 

Guy Heiser, formerly state agent in 
eastern New York, has been appointed 
assistant vice-president and manager of 
the eastern department. He has been 
with the company since 1919. 

J. J. Noonan has been named man- 
ager of the Brooklyn office to succeed 
Mr. Blanchard. 

Leslie Enderton, who has been spe- 
cial agent in eastern New York, has 
been appointed state agent, and W. J. 
Hogan has been named special agent to 
assist him. 


Baker to Secured F. & M. 


W. U. Baker has joined Secured Fire 
& Marine of Indianapolis as_ special 
agent for western Indiana. Formerly 
with the Indiana Inspection Bureau, he 
has had a number of years’ experience 
in the inspection field. 


Aetna Fire Group 


Advances Six 


HARTFORD—Frank G. Bush, vice. 
president of Century Indemnity ang 
secretary of Aetna, World Fire, Pied. 
mont Fire and Standard, was electes 
vice-president and secretary of the fir 
companies. 

David E. Carlson, assistant secretay 
of Aetna and the fire subsidiaries, wa 
elected secretary. L. Layman ang 
F, Sidney Holt were made assistay 
secretaries. W. G. Bates was elected 
assistant treasurer of the fire companig; 
as well as of Century. G. issner 
Jr., superintendent of agencies fg 
southern California and Arizona, was 
appointed an assistant manager of thy 
Pacific department. 


Reau E. Folk Dies at 82; 
Tenn. Commissioner 1901-1] 


Reau E. Polk, 82, state treasurer an¢ 
ex-officio insurance commissioner @ 
Tennessee 1901-11, died in Nashville. 

Mr. Folk was a pioneer in the regula 
tion of the fire insurance business. He 
drafted a very drastic bill aimed at cu. 
tailing the rigid control over rates an¢ 
practices exercised by local boards 
which fined and even threw out mem- 
bers for deviating from board rates, 
However, the bill was so drawn that it 
went much further than Mr. Folk ip 
tended and would have severely ham 
pered the companies. He consulted with 
certain fire insurance men in whom he 
had confidence and they pointed ont 
what the bill would do and he subse. 
quently modified it. 

Failing of reelection in 1911, Mr. Folk 
became Tennessee general agent oi 
Equitable Society, in partnership with 
M. B. Leavell. He was educated a 
Wake Forest College, was in newspaper 
work, clerk of the Tennessee house 
of representatives. 








FIRE PREVENTION 
ENGINEER 
DEPARTMENT 
MANAGER 


A well established fire company 
has an opening in one of its 
West Coast offices for a qualified 
Fire Engineer. The man se 
lected must have executive abil- 
ity and be a graduate of Armour 
or M. I. T. At least 10 years 
experience is required for this 
excellent opportunity. 


FERGASON PERSONNEL 


Insurance Personnel Exclusively 
330 S. Wells Har 904 








A PLACING OFFICE 
For Your 


UNUSUAL LINES 


TAXI CAB (covenices) 
LONG HAUL (35,7351) 


& COLLISION 
We Invite Your Inquiry 


STAUNTON-GLOVER & C0. 
1440 Insurance Exchange 
Chicago 4, Ill. HAR. 5807 
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Ohio Farmers Centennial 


Brings 1,000 to Leroy 


By LEVERING CARTWRIGHT 


LEROY, O. — This unique cross- 
roads community of 251 this week was 
the scene of a remarkable congregation 
marking the 100th anniversary of Ohio 
Farmers Insurance Company. From 
Sunday through Wednesday noon there 
was a series of impressive events that 
brought visitors from throughout the 
country, reaching the largest propor- 
tions at the banquet Tuesday, when 
close to 1,000 were on hand. The pro- 
ceedings frequently attained a fervent 
pitch, as the history of this enterprise 
was linked by speakers to the growth of 
this country and to its democratic proc- 
esses. 

The Tuesday afternoon meeting which 
was. the annual gathering of the Ohio 
Farmers agents association was an ex- 
ceptionally brilliant affair featuring the 
governors of Ohio and Indiana, the 
chief editorial writer of the Cleveland 
“Plain Dealer,” who threw a profound 
scare into the audience in his analysis 
of the financial scene, together with 
President C. D. McVay and Secretary 
J. C. Hiestand of the insurance com- 
pany. 


Sees Lengthy Readjustment 


Russell Weisman of the “Plain Deal- 
er” has addressed these gatherings for 
some 15 years to give his size-up of the 
economic outlook and his words are 
always attended closely. He recalled 
that last year in January he was bear- 
ish, and he said he believes his analysis 
Was correct except for forces that sub- 
sequently developed. Those forces were 
the shipping of $9 billion of U. S. prod- 
ucts abroad, the serious shortage of feed 
crops and the near corn crop failure at 
a time when we were exporting 40% of 
our wheat, which in turn had much to 
do with the success of a second and 
third round wage increase, and thirdly 
the fact that people proceeded to live be- 
yond their means, maintaining their 
standards of living by draining on past 
accumulations. 

January, 1948, he said, looks very 
much like January, 1947, and he pre- 
dicted that if two or three of the forces 
that developed in 1947 disappear at the 
same time, there will be violent breaks. 
He expressed doubt that we can have a 
minor recession. We have been, he said, 
on a terrible binge and the hangover is 
likely to last more than a day. Indeed 
he feels the possibility that the read- 
justment may run well into the next 
decade. The financial markets recently 
have been recording the judgment that 
the boom of 1947 rested on unsound 
foundations and that there must be a 
readjustment preceding the restoration 
of an orderly economy.. 


Can’t Keep Money Rates Low 


The firming of interest rates, and de- 
cline in preferred stock prices indicate 
it is impossible by fiat for the govern- 
ment to maintain artificially an easy 
money market. The easy money that 
has provided for business expansion is 
gone and he predicted it will take the 
strongest and best corporations to meet 
their capital requirements in the months 
ahead. The money is not at hand to 
keep them going. 

He feels that a period of readjustment 
of serious proportions is at hand but 
he also feels that the sooner we get on 
with it the better. The problem is to 
et off the stilts of inflation without 

alling on our face. The sooner we get 
down, the better. He hopes that the 
Politicians won’t undertake to prolong 
the inflation but thinks they will. He 
feels that the decline in commodity 
Prices is wholesome and said markets 
have been saying that the world food 
Production situation has enormously 
improved. 

Gov. Herbert of Ohio and Gov. Gates 
of Indiana made an impressive en- 
trance, accornpanied by state highway 


troopers. The Ohio governor, who has 
been an intimate friend of Mr. McVay 
since boyhood, made a gracious talk de- 
spite the fact that he has been suf- 
fering a throat ailment. He recalled that 
William McKinley, while governor of 
Ohio, addressed a meeting of Ohio 
Farmers agents some 50 years ago. 
Gov. Gates spoke with a special warmth 


of Ohio Farmers. 


His father had an 
Ohio Farmers agency at Columbia City, 
Ind., and Gov. Gates started selling 
Ohio Farmers policies when he was in 
eighth grade before the days of licensing 
laws. His brother is still an Ohio 
Farmers agent. Gov. Herbert was ac- 
companied by his Indiana bride of a 
month or so, and Gov. Gates remarked 
that Ohio furnished Indiana its first ter- 
ritorial governor in the person of Wil- 
liam Henry Harrison. Not until now 
has Indiana been able to return the 
compliment and furnish Ohio with a 
first lady. Gov. Gates recalled having 
attended an Ohio Farmers meeting at 


Winona Lake, Ind. 

H. S. Boynton of Toledo, who is 
president of Ohio Farmers’ agents as- 
sociation, is also president of Ohio 
Assn. of Insurance Agents, and he pre- 
sided in great style and also led the sing- 
ing with eclat. He spoke of the fact 
that a family spirit pervades the Ohio 
Farmers agency force and he counseled 
the management to select as agents 
those who will grasp that spirit and not 
look upon the representation as simply 
that of another good insurance com- 
pany. He spoke of steadfast honesty as 
having been the cornerstone of com- 


(CONTINUED ON NEXT PAGE) 














m every community there should 

be organized efforts to prevent fires. 
If the American people—the people in 
your community—were alwaysconscious 
of the methods by which lives, jobs and 
property can be saved through fire pre- 
vention, today’s alarming record would 
not exist. 

Every insurance agent has a vital 
stake in the fire safety programs in his 
community. Do you regularly advise all 
your commercial and industrial clients 
on how to get rid of fire hazards in their 
plants and stores? Are you active in the 
local committees and organizations en- 
gaged in teaching and showing people 
how to prevent fires at home? Do you 
take part in clean-up and inspection 
campaigns? If community efforts such as 
these don’t exist where you are, have you 








done everything possible to organize 
them? 

Organizing methods are freely avail- 
able. Several national associations will 
supply you with inspection forms, check 
lists, printed material, complete pro- 
grams for reducing fire hazards and get- 
ting property owners to reduce fire haz- 
ards themselves. If you are not familiar 
with these facilities, we'll be delighted 
to make suggestions. 

Good public relations can only be de- 
veloped where the public is. Fire pre- 
vention can be accomplished only where 
the hazards are. Only the local repre- 
sentatives of the fire insurance industry 
can create the activity and inspire the 
efforts that will bring about a reduction 
in the terrible loss of lives, jobs and 


property caused by fire. 


Security Insurance Companies 


HOME OFFICE: NEW HAVEN, CONNECTICUT 


Security Insarance Company of New Haven + The Connecticut Indemnity Company 
The East & West Insurance Company of New Haven * New Haven Underwriters 
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pany policy. Katl Dakin of Lebanon, 
O., reported as secretary. 

Mr. McVay remarked that agents 
were present from every state in which 
Ohio Farmers operates except Colorado 
and New Mexico. He said the company 
has always operated solely through 
agents and there exists a strong bond of 
brotherhood in the organization. The 
agents have been a great reservoir of 
strength and on two occasions pulled 
the company through dark times. 

Mr. Hiestand gave his always valued 
underwriting review and also related 
numerous historical incidents. The com- 
bined premiums of the fire company and 
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Ohio Farmers Indemnity last year ex- 
ceeded $10 million. On an earned-in- 
curred basis the loss ratio was 47.1 in 
the fire company, an improvement of 3.4 
points. The indemnity company loss 
ratio was 52.8 which was four points 
better. The combined premium in- 
crease was more than $2 million. There 
were seven charter members of the 
$100,000 Club agents producing more 
than $100,000 in premiums, headed by 
Frank E. Kirkpatrick of Columbus with 
251,000. 

Webb Vorys, Columbus attorney and 
director of the company, presented to 
the northeast section of Ohio, presided 
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over by Dwight Montgomery, the 
bronze statuette for excellence in point 
of volume and loss ratio among the four 
divisions of the state. This award was 
conceived by Mr. Vorys’ father, A. I. 
Vorys, who was also an Ohio Farmers 
director and was Ohio insurance super- 
intendent. 


John Vorys Dinner Speaker 


The main dinner speaker was John 
Vorys, Ohio Congressman and brother 
of Webb, who made a talk of political 
significance that made headlines. It 
Was a great and complicated undertaking 
to handle the crowd: The Methodist 
Church ladies furnished the luncheon 
Tuesday while the Universalist group 
went into action Wednesday. 

The final event was the annual meet- 
ing of the insurance company. Assets 
of the fire company are now $10,251,998, 
increase $627,000. Surplus is $3,173,641 
and there is a $600,000 security fluctua- 
tion reserve. Assets of the indemnity 
company are $5,478,198, capital $600,000, 
surplus $974,011. 

Dignitaries present included Common 
Pleas Judge Dana Reynolds of Colum- 
bus, Commissioner Pearson of Indiana, 
Superintendent Shield of Ohio along 
with Deputy Superintendent Walter 
Robinson and L. U. Jeffries, warden of 


the Ohio department; Edward G. 
Lowry, Jr., president of General Re- 
insurance; Roy Curray, president of 


Inter-Ocean Reinsurance; Charles 
Pritchard, reinsurance intermediary of 
New York; T. M. Gray, executive secre- 
tary Ohio Assn. of Insurance Agents, 
and Homer Trantham, executive secre- 
tary Ohio Insurance Federation. 

At the banquet Charles E. Curtis, gen- 
eral counsel, in behalf of the company 
presented Mr. McVay a statuette of the 
Old Man on the Fence, Ohio Farmers’ 
trademark. John Weber of Medina, O., 
a director, presided. Gov. Herbert and 
Gov. Gates were presented, together 
with three Ohio Farmers 50-year men, 
C. M. Crumley, Lancaster, O., W. O. 
Stever, Defiance, O., and W. S. Pollock, 


Delaware, O. Mr. McVay closed the 
meeting with a tribute to Charles 
‘Spoon” Robinson, Ohio Farmers agent 


at Gallipolis, Ohio, who died of a heart 
attack that afternoon at Leroy. 





Boggs Joins Stahl 
Agency as Partner 


TULSA—F. P. Boggs, who has been 
office manager of the R. H. Siegfried 
agency here for the past 10 years, has 
become a partner with W. F. Stahl. The 
agency name of W. F. Stahl & Co. will 
be continued. Robert J. Montgomery, 
who has been with the Siegfried agency 
for three years, is assuming most of 
the duties formerly handled by Mr. 
Boggs. 

A graduate of University of Okla- 
homa, Mr. Boggs was with the Okla- 
homa Workmen’s Compensation Rating 
Bureau and later special agent for Tra- 
velers in California and Oklahoma be- 
fore joining the Siegfried organization. 
Mr. Stahl organized his agency, oldest in 
the city, in 1909. He was one of the or- 
ganizers of the Tulsa Insurance Board 
and served several times as national 
committee of Oklahoma Assn. of Insur- 
ance Agents. 





Bar Single Reporting Form 
NEW YORK—At its annual meet- 


ing New York Fire Insurance Rating 
Organization elected as new members 
of the governing committee W. 

Dooley, Continental; W. J. Reynolds, 
Corroon & Reynolds; Hendon Chubb, 
Chubb & Son; W. A. Hebert, Spring- 
field F. & M.; and John A. Arnold, 
Federal Mutual of Boston. H. W. 
Miller, Commercial Union, chairman, 
and F. E.- Sammons, Hanover, vice- 


chairman, were reelected. 

The membership voted down a pro- 
posal to authorize the single location 
reporting form. This has been before 
the governing committee a number of 
times, always to be voted down. It is 
in effect in all states except New York. 


Way Opened for 
2-Hour Debate on 


Gearhart Measure 
WASHINGTO} 


mittee on rules has given a green light 
to the Gearhart resolution to maintain 
the social security status quo, thereby 
holding up internal revenue bureau regu- 
lations to change the definition of “em- 
ploye” so that it would probably include 
many insurance agents under social se- 
curity. After hearing Rep. Gearhart, the 
committee reported a rule under which 
the House would have a maximum of 
two hours for debate before voting on 
the resolution and no amendments could 
be made except by the ways and means 
committee. The matter seemed likely 
to come up for debate this week, unless 
it should be regarded as controversial, 
Because so many members of Congress 
are away for Lincoln’s birthday celebra- 
tions there is an agreement not to bring 
up controversial matters this week. 

One possibility is that the resolution 
may be referred to the Stettinius com- 
mittee on social security. Advocates of 
the resolution are fearful that this action 
would effectively pigeon-hole the matter. 


Mutual Agents Support Resolution 


The National Assn. of Mutual Insur- 
ance Agents is bulletining its members 
seeking support for the Gearhart resolu- 





tion. This is in line with the earlier 
action of the stock fire and casualty 
agents through the National Assn. of 


Insurance Agents. 

The resolution is backed by a report 
by Mr. Gearhart from the House ways 
and means committee, which said exist- 
ing regulations apply the common-law 
test of “control” in determining whether 
an employer-employe relationship ex- 
ists and that the proposed new regula- 
tion, the report said, would cause 
“endless confusion, 

There is a minority report opposing 
the Gearhart resolution, signed by four 
Democratic members of the ways and 
means committee. 





Arthur T. Bogue of American Mu- 
tual Liability will discuss “Public Lia- 
bility and Property Damage Insur- 
ance” before the Insurance Buyers of 
Pittsburgh Feb. 16. 
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General Agents 
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175 W. Jackson Blvd., Chicago, Ill. 
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Aeina Life Giisie 
Ups Brainard, Jr. 


HARTFORD—Morgan B. Brainard, 
Jr., has been elected vice-president and 
assistant treasurer of all companies in 
the group. Mr. Brainard, who joined 
the organization after graduating from 
Yale in 1927, has been assistant treas- 
urer of all four companies. 

Charles A. Spoerl was named finan- 
cial secretary and assistant treasurer of 
the companies. 

Stockholders added to the board: Os- 
trom Enders, president of Hartford 
National Bank & Trust Co., and Clif- 
ford B. Morcom, vice-president of the 
four companies. 

New departmental officers named by 
Aetna Casualty are: John C. Graham 
and Harry E. Wareham, assistant coun- 
els; Ray S. Warmolts, assistant secre- 














tary; G. Philip Lecrenier, manager pay- 
roll audit division; William A. Boone, 
field supervisor, casualty agency divi- 


Little Interest Shown in 


Mass. Regulatory Report 


BOSTON—tThe report of the special 
recess commission of the Massachu- 
setts legislature, composed of the joint 
insurance committee sitting as a whole, 
which considered legislation required 
under the Sherman act, eee act, 
federal trade commission and other fed- 
eral trade commission and other federal 
rulings, rate and premium regulation 
and other necessary amendments to the 
insurance laws, was given a public hear- 
ing Monday. 

In spite of the importance of the re- 
port, comparatively little interest was 
manifested, particularly as the commis- 
sion suggestedbut three minor pieces of 
legislation. 

The domestic life companies generally 
favored the suggestion permitting inter- 
locking directorates, except that they 
objected to he addiion of a jail sentence 
to the monetary penalty for violation. 
They also favored permitting the com- 
panies to invest in 10% of another com- 
pany’s stock or assets, provided it was 
within the 25% allowed for investment 
in common stocks. The measure for 
a revision of the insurance laws was 
not generally favored, due to the time 
and expense elements. 

Commissioner Harrington appeared in 
opposition. to the text of the report and 
the bills in several particulars. More- 
over, he did not believe the measures 
proposed were sufficient to meet the 
requirements of the Clayton act. “We 
have not done enough,” he said, “to 
protect the state from the federal trade 
commission. We are just passing 
shadow legislation which will not satisfy 
Congress or oust federal intervention.” 








America Fore Names Two 


William R. Gibbon has been appointed 
special agent for American Eagle and 
Niagara in northern Ohio, with head- 
quarters at Cleveland Mr. Gibbon has 
previously been with Ohio Inspection 
Bureau. 

Edward A. Bystrom has been named 


special, agent for Fidelity-Phenix in 
northern Ohio, with headquarters in 
Cleveland. 


Three Regionals Held 
by Arkansas Agents 


Three regional meetings, the first of 
six or seven scheduled, were held by 
Arkansas Assn. of Insurance Agents at 
Fort Smith, Little Rock and Pine Bluff. 
More than 100 attended. 

Jay Dickey, counsel, spoke on prog- 
ress in drafting a new qualification bill. 
Most discussion was on establishing a 
“limited license system” to permit auto- 
mobile dealers to write fire, theft, and 
Collision on cars financed by them with- 
Out being subject to the regular agent’s 
qualifying examination. 

James Harper, casualty rating super- 
visor, and Harold Kelly, fire rating su- 
pervisor, Arkansas department, gave 
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short talks. “Your Insurance Policy,” 
film of N.A.I.A., was shown. 

An open forum on “Bureau Problems” 
was led at Fort Smith and Pine Bluff by 
William Pemberton, assistant manager, 
and at Little Rock George D. Suter, 
manager Arkansas Inspection & Rating 
Bureau. 

Carl S. Smalley, executive secretary 
Arkansas Fire Prevention Assn., spoke 
on the town inspection program and 
how agents could make it available to 
their communities. 

Group chairmen 
Smith region, 


Fort 
Fort 


elected were: 
Leon Werntz, 


Smith, and W. D. McNair, Fayetteville; 
Little Rock, William Cobb, Little Rock, 
and Thomas Jodson, Hot Springs; Pine 
Bluff, Benjamin Cashion, Eudora. 





Move to Improve Airport 
Operators Experience 


National Aviation Trades Assn. soon 
will publish for national reference a set 
of instructions for airport operators in 
an endeavor to bring about an improve- 
ment in the loss situation in this field. 
A committee of that association met 


just the other day with aviation insur- 
ance represenatives at New York. These 
standards were prepared largely by 
Jerome Lederer of Aero Insurance Un- 
derwriters and were distributed in Penn- 
sylvania under the auspices of the Penn- 
sylvania Airport Operators Assn. 

Among those present were: W. H. 
Rodda, Transportation Insurance Rating 
Bureau; Warren Fairbanks, North 
America; Frank X. Mara, U.S. ‘Aircraft 
Insurance Group; Howard Hyle, Royal- 
Liverpool; Harold Bennett, Employers, 
and Solon Kelly, Associated Aviation 
Underwriters. 
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NEWS OF THE COMPANIES 





Record Year for 
General of Seattle 


Combined premiums of General of Se- 
attle, First National and General Cas- 
ualty last year, were $37,800,000, a gain 
of 14%. This is the 25th anniversary 


statement of General. 
Assets of the group are $60,983,000. 






os ngeles, leading the 
in in the production 


notion pictures, air- 
oil well equipment 





There was an increase of $8,159,000 
through normal operations plus the $5 
million that was added to the capital 
funds of the fire insurance companies. 
Stockholders’ gains for 1947 were the 
largest ever. The usual dividend of $3 
was continued for another year. 
Invested assets increased $11,682,000; 
$333,000 was added to cash balances and 
$1,053,000 to premiums and other re- 
ceivables in process of collection. 
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our Branch Service Off- 
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many loyal agents. 
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CHARLES E. CURREY, Mgr. and C. M. ROLOSON, Assistant Mgr. 
340 PINE STREET, SAN FRANCISCO 4, CALIFORNIA 
R. C. EDGERTON, Branch Manager 
1544 WILSHIRE BOULEVARD, LOS ANGELES, CALIFORNIA 
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Big Increase for 
Great American 


The combined premiums of compa- 
niees in the Great American group in- 
creased by $16,557,730 last year. Of 
this $10,602,336 came from the fire com- 
panies and $5,995,394 from Great Ameri- 
can Indemnity. 

Great American’s premiums were 
$36,540,563 and it had a trade profit of 
$4,104,458 and a statutory underwriting 
loss of $1,489,811. Assets were $79,021,- 
454, increase $5,012,824; premium re- 
serve $30,553,814, increase $5,844,375. 
Capital is $8,150,000 and net surplus 
$29,682,305, decrease $2,870,647. 





Resolute Names Three 
Men at Home Office 


HARTFORD—Resolute Fire has ap- 
pointed Anthony W. Kerch as vice- 
president, Wendell S. Henderson, as- 
sistant secretary, in charge of under- 
writing, and Everett M. Jess, assistant 
secretary. 

Mr. Kerch formerly was a senior audi- 
tor with the certified public accountant 
firm of Bacas, Gates & Potter, New 
York. He is a graduate of St. John’s 
University, Brooklyn. 

Mr. Henderson began in insurance 
with American Mutual Liability at Bos- 
ton, was transferred to Chicago as as- 
sistant manager, then joined Marsh & 
McLennan there. Later he became man- 
ager of underwriting for the Emmco 
companies. He goes to Resolute from 
managing the casualty department of 
the L. G. Stewart agency, Chicago. 

Mr. Jess, as account executive of a 
large New York advertising firm, serv- 
iced some of the country’s big indus- 
trial organizations and insurance com- 
panies. He began in insurance with the 
legal department of General Accident, 
and later was special agent for Aetna 
Casualty in New Jersey and Glens Falls 
Indemnity in Connecticut. 


Western National Indemnity 
in Reinsurance Field 


Western National Indemnity, follow- 
ing its consolidation with Fireman’s 
Fund Indemnity, has been entered in 
the general fire, casualty and marine 
reinsurance field with $1 million capital 
and 1% million surplus. 

he move was made possible by the 
recent multiple line underwriting laws 
in California. 


Bissell Now “Ad” Head 


W. T. Bissell, assistant secretary of 
Hartford Fire, now is in charge of the 
advertising and sales department, in 
which he has been active since return- 
ing from war service in Washington. He 
succeeds Eugene S. Anderson, manager 
advertising department, who recently re- 
tired. 








Form New Tex. Insurer 


Southern of Dallas is a new insurer 
that has been set up by Allied Finance 
Co. to write the automobile physical 
damage lines on autos financed by Al- 
lied. The latter was organized by Re- 
public of Dallas in 1940 as a premium 
financing firm. The president of 
Southern is W. C. Buford and there are 
four vice-presidents who hold the same 
positions with Allied. Bruce M. Steere, 
Ferguson-Steere Motor Co., is secretary. 


Republic Premiums Gain 20% 
Net premiums of Republic of Dallas 
in 1947 totaled $5,115,589, an increase 
of $848,124 over 1946. Assets increased 
by $968,700 to a total of $12,881,712, 
while surplus stood at $2,632,795 and 
contingency reserve was $883,037. 
Unearned premium reserves were $6,- 
720,472, increase $1,223,813. Combined 
loss and expense ratio was 90.6%. Dur- 
ing the year, Republic paid dividends 
amounting to $1.20 per share. The first 


quarterly dividend in 1948 of 30 cents 
will be paid Feb. 25 to stock of record 
Feb. 10. 








MARINE 


Inland Marine Bureau 
Entered in 43 States 


Inland Marine Insurance Bureau has 
been accepted as a rate filing organiza- 
tion in all but five states and the Dis- 
trict of Columbia. The five states are 
Mississippi, Missouri, Oklahoma, Rhode 
Island and Virginia. The bureau is also 
entered in Alaska and Hawaii. 

Inland Marine Underwriters Assn. 
will probably become a legislative, pol- 
icymaking and public relations organiza- 
tion for inland marine companies after 
June 30 when the PL 15 moratorium 
expires. 

Personal property floater 
creases filed last fall are now 
in all states except Tennessee, 
Carolina and South Dakota. 


Three Directors Elected 


Thomas S. Deering, vice-president 
Fire Association; J. Mather, marine man- 
ager Union & General, and J. S. Gilbert- 
son, vice-president of Hartford Fire, 
have been elected directors of the Board 
of Underwriters of New York. 


lliff to Los Angeles 


William Iliff has been transferred 
from the home office of Fireman’s Fund 
to Los Angeles as manager of the marine 
cldims department, succeeding Alvin T. 
Ross, resigned. 








rate in- 
in force 
North 


P. w. Herbert to to Dallas 


Paul W. Herbert, formerly assistant 
manager of Associated Aviation Under- 
writers at Los Angeles, is in New York 
and will shortly be transferred to Dallas 
as assistant manager. 


So. Cal. Association Elects 


LOS ANGELES — Casualty Insur- 
ance Assn. of Southern California has 
elected as president G. Earl Williams, 
National Surety; vice-president, M. J. 
Rhew, Royal-Liverpool; secretary, Fred 
A. Van Horn, Cass & Johansing. 


Oil Assn. Texas Changes 


The Texas office of Oil Insurance 
Assn. at Dallas has been placed in 
charge of William M. Cogswell, special 
representative, who has been connected 
with the office for five years. R. 
McClelland, recently discharged from 
the army air corps, and Thomas E. Dra- 
per, who has been connected with the 
oil rating department of the Texas fire 
insurance commission, have been added 
to the staff as engineers. 

Insurance Women of San Antonio heard 


a talk by W. H. Hensley, Bexar county 
district attorney, on “Good Citizenship.” 





FACILITIES 


For Your 


UNUSUAL LINES 
TAXICAB coverages 
LONG HAUL tomads-Coitision 
Finance Company Accounts 
We invite your inquiry 


Stock Company— 
Sound Protection 


Fred LaBrunerie & Son 
St. Joseph, Mo. 
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NEWS OF FIELD MEN 





Prov. Wash. Makes Changes 
in Eastern Field Statf 


Providence Washington has made 
several changes in the eastern field staff. 

A field office has been opened at New- 
ark with Richard A. Lydecker as special 
agent in charge for all lines. Mr. Ly- 
decker has been in New York city in 
the inland marine department for the 
past several years. 

The company has opened a_ service 
office in Newark for marine business 
with Harold W. Wittich as special agent 
in charge. 

Lawrence H. Larson has been named 
special agent in western Pennsylvania 
succeeding the late John Marsden. Mr. 
Larson has been in the western Penn- 
sylvania field for several years with 
Security of New Haven. 

Norman A. Greene has been named 
special agent in Rhode Island. Mr. 
Greene joined Providence Washington 
last year after experience with Rhode 
Island. He will headquarter at the home 
office. 

Francis J. Earley 
chusetts special agent. 


is eastern Massa- 
He has been in 


the advertising business and has com-, 


pleted the company’s trainee program. 
He will have headquarters at Boston. 





Murdock to Kansas City 


The headquarters of Robert Murdock, 
Jr., state agent of National Union, have 
been moved from St. Louis to the Wal- 
nut street building, Kansas City, from 
whence he will travel western Missouri. 

State Agent John J. Perkins, who 
handles eastern Missouri, continues to 
maintain headquarters at St. Louis along 
with R. M. Sauter, marine special agent, 
who looks after Missouri, Kansas and 
Oklahoma. 


Ohio Men Hear Safety Talk 


K. K. Elder of the Ohio state high- 
way patrol was speaker at a meeting of 
Ohio Fire Underwriters Assn. at Colum- 
Mr. Elder made some suggestions 
as to safe operation of motor vehicles, 


bus. 


and said that safe driving depends on) 


driving attitude and a real educational 
effort is necessary to bring about safety. 

R. A. Foltz, Springfield F. & M., chair- 
man of the forms and rules committee, 
explained changes in the Ohio Inspec- 
tion Bureau made necessary by the new 
rating laws. 

President Paul F. Brown, Hanover, 
appointed L. H. Wiggins, Great Amer- 
ican, chairman of the public relations 
committee. He announced that the sum- 
mer meeting will be held in June at 
Cedar Point. 

A memorial to the late Ralph W. 
Hukill of Great American was read. 
Six new members were taken in. 


Cochran to Minneapolis 
Coy 





at Minneapolis, succeeding the late Wal- 
ter J. Cassidy. Mr. Cochran has been 


with Home at Des Moines for several | 


years, specializing in hail business. 


D. C. Hunt, Jr., to Ala.-Ga. 


Commercial Union has named DeWitt 
C. Hunt, Jr., as special agent in Alabama 
and southwest Georgia with temporary 
headquarters at Atlanta. He has been 
with Commercial Union since 1940. He 
Was a captain in the war. 








Treankle to Sacramento 


Fire Association has appointed Henry 
Tre ankle, Jr., as special agent with head- 
quarters at Sacramento, replacing Gil- 
bert P. Pearson, who has returned to the 
home office at Philadelphia. 

_ Mr. Treankle left University of Cali- 
fornia for army duty. On his returning 


he joined North America in the survey 


department, 


C. Cochran of Des Moines has | 
been appointed hail supervisor of Home | 


Evans in Wisconsin Field; 
Surdez Named at Oakland 


Robert P. Surdez, Jr., has been ap- 
pointed special agent in the Oakland, 
Cal., service office of Royal-Liverpool 
group succeeding Scott Evans, who has 
been transferred to Wisconsin. Mr. 
Surdez joined the group upon return 
from war service and has been in the 
underwriting department of the Pacific 
department at San Francisco. 





London Assurance Changes 


London Assurance has transferred R. 
J. MacKinnon from the middle depart- 
ment territory to state agent out of Bos- 
ton. He is succeeded at Philadelphia by 
J. L. Brown, Jr., as state agent. 


Allyn Feted by Field Men 


“Commissioner’s Night” was observed 
by Connecticut Field Club at Hartford 
when more than 60 members were on 
hand to greet Commissioner W. Ellery 
Allyn of Connecticut and several of his 


staff. Mr. Ajlyn spoke briefly and Frank 


F. Wagner, supervisor of licenses and 
claims, described some new forms and 
explained some of the new insurance 
laws. 

A committee was appointed by Presi- 
dent Ernest F. Jordan, Automobile, to 
meet with the Norwich Chamber of 
Commerce looking toward an inspection 
there shortly. 





Dubuque Names Banck 


Robert J. Banck has been appointed 
special agent for Missouri, Kansas and 
Arkansas by Dubuque F. & M. Mr. 
Banck has been in the home office for 
15 years. His new headquarters will be 
in the Land Bank building, Kansas City. 


Hansen Only Special Agent 
Walter Hansen incorrectly was re- 
Pe to have been appointed manager 
by Home at Denver. John Heath is the 
manager there and Mr. Hansen becemes 
special agent under his supervision. 


Murray Contact Chief 


Harold B. Murray, special agent at 
Seattle of Aetna Fire, has been named 
chairman of the contact committee of 
Washington Fire Underwriters Assn., 
which will meet with the Washington 








Advisory’ Committee at San Francist6 
March 9. Serving on the committee are 
Carl F. Zecher, Travelers Fire and 
Lloyd B. Beattie, Home. 





Wash. Pond Honors Groce 


A meeting of the "Washington Blue 
Goose at Spokane was in tribute to the 
late William A. Groce, former National 
Board investigator. 





Minnesota Fire Prevention Assn. will 
inspect Stillwater, Feb. 26. Stillwater 
agents are sponsoring the inspection, the 
first there in more than 15 years. 

Iowa Blue Goose will hold a dinner- 
dance at Des Moines Feb. 20. 


Sees Windup of WDC 


WASHINGTON — It is expected by 
John D. Goodloe, RFC chairman, that 
an audit of all fiduciary agents and the 
payment of their participating share of 
the profits of War Damage Corp. will 
be completed i in the fiscal year begin- 
ning next July. He also expects that 
all claims against WDC will be settled 
within that period “with the possible 
exception of two suits in litigation that 
are being handled by the Department of 
Justice.” 














Can you tell your customers how to report 
values when insured by a Reporting form of 
policy? Experience has shown us that many 
insureds and their agents have not been prop- 
erly instructed on how to determine values 
for insurance purposes. Although the respon- 
sibility for reporting insurable values correctly 
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adjustment. 


rests solely with the insured, the difference 


between careful checking of these points and 
failure to do so may mean the difference 


v CUSTOMERS GOODS 


U 
Eien. 


AND FIXT URES 


between a satisfactory or unsatisfactory loss 


To help agents help their insureds, the 
Royal-Liverpool Group offers a specially pre- * 
pared folder, “How to Instruct Your Insureds 
on Reporting Values,” which suggests the 
proper way to handle this complex problem. 


Copies available on request to the Adver- 
tising Department. 
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partment of commerce. Speakers will 
MIDDLE WESTERN STATES include W. Hayes Yeager, department 
of speech; H. L. Kennicott, secretary 
Lumbermen’s Mutual won ge Vga. oh Wi B Ind d 
1 ; George Traver, manager public rela- inn Becomes ependent 
Ohio Mutual Federation Ted Rhodus Takes Over tions department National Board, New = as 
to Meet at Columbus Garrett General Agency York; Harry Perlet, rating section Ohio Adjuster at Texarkana 
- . department, Columbus; J. Dewey Dor- J. V. Winn has opened an office in 
Federation of Mutual Insurance Assn. The general agency plant of Garrett, sett, Assn. of Casualty & Surety Com- 


of Ohio will hold its annual session at 
the Deshler-Wallick hotel, Columbus, 
Feb. 17-18. Herman Skinner, Barnes- 
ville, is president and C. L. Mitman, 
Springfield, secretary-treasurer. 

Among those on the program are 
Lieut. Goy. P. M. Herbert, Columbus; 
Ray R. Gill, Ohio fire marshal; H. P. 
Cooper, secretary National Assn. of Mu- 
tual Insurance Companies, Indianapolis; 
C. R. Scott, assistant Ohio fire marshal 
for rural fire protection; C. R. La Monda, 


chief state arson bureau, and G. H. 
Isenbarger, Springfield. 
Proposed merger of federation and 


Ohio Mutuals Insurance Union will be 
discussed, the plan being presented by 
M. L. Landis, union counsel, and T. K. 
Perry, federation vice-president. 

Ohio Mutual Reinsurance group and 
Ohio Mutual Windstorm Insurance 
Assn. also will meet. 


Inc., has been purchased by Ted 
Rhodus, who operates as Midwest Gen- 


eral Agency at Kansas City. He will 
continue to do business under that 
name, but is moving his offices to the 


Finance building. Mr. Rhodus has been 
in the general agency business 18 years 
in Kansas and Missouri. He started 
with the Garrett agency and he organ- 
ized Midwest General Agency in 1941. 

W. Garrett, Jr., is retiring from 
business because of poor health and he 
will reside at Long Beach, Cal. 





Four Educational Parleys 
Planned in Ohio ; 


An educational conference on fire and 
casualty insurance will be held at Ohio 
State University, Columbus, March 22 
under auspices of the university’s de- 





WHERE TO PLACE YOUR BUSINESS 


A guide or directory responsible and adequately equipped local 
agents. These offices have nation-wide facilities for handling your 
out-of-state business. 








FLORIDA 


WRIGHT & SEATON, INC. 
INSURANCE 
West Palm Beach, Florida 














ILLINOIS 


CRITCHELL - MILLER 
INSURANCE AGENCY 





Established 1868 
Insurance Exchange Building 
CHICAGO : 








Eliel and Loeb Company 
Insurance Exchange 
Chicago 





FRED. S. JAMES & Co.* 


Since INSURANCE 187: 
One North La Salle Street 
Cuicaco 
CENtral 7411 
San 





New York 








Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
Wabash 0400 





LOUISIANA 


LEON IRWIN & CO., Inc. 
Established 1895 
New Orleans, La. 








MICHIGAN 


Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newnan. Vice-Pres 
Louis J. Lepper, Sec.-T: 


Detroit, Mich. 





Fisher Bldg. 


MISSOURI 








Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis ° 





OHIO 


Walter P. Dolle & Co. 
“Insures Anything Insurable” 
Dixie Terminal Building 
CINCINNATI 
Submit Your Proposition to Us 











PENNSYLVANIA 


Cole Management Co. ’ 
INSURANCE MANAGERS 
Complete Facilities 
Pennsylvania — West Virginia — Eastern Ohlo 
436—4th Ave. Pittsburgh, Pa. 
Phone Court 1112 








WISCONSIN 





ROLLINS BURDICK HUNTER CO. 
231 S. LaSalle St. 
Chicago 
Telephone: Andover 5000 


New York Seattle 








Chris Schroeder & Son, Inc. 


210 E. Michigan St.,. MILWAUKEE 
Engineering Service — All Lines 


The largest jneneaneee agency in the 
State of Wisconsin 











panies, New York; A. L. Kirkpatrick, 
manager insurance department U. S. 
Chamber of Commerce, Washington. 


A similar conference will be held May 
27 in Akron under auspices of Univer- 
sity of Akron, Ohio Assn. of Insurance 
Agents and the Summit County Board. 
Arrangements also are being made for 
conferences in Toledo and Dayton. 





New Kansas Hail Rates 


Hail rates on growing crops for 1948 
in Kansas show some changes in basic 
rates, which still range from 4 to 
16%. Among counties granted more fa- 
vorable classes were Cowley, reduced 
from 5 to 4%; Finney and Lane part 


from 12 to 11%; Rawlings part 16 to 
14%, and Wallace from 16 to 14%. 


Among the increases were Harvey and 
Marshall 4 to 5% in part; pedgwick, 
Kingman and Reno 4 to 6% in part; 
Kingman 4 to 6%; Sumner and Butler 
5 to 6% in part; Edwards ‘and Pratt 6 
to 7% in part; Meade 10 to 11% in part, 
and Thomas 10 to 12 and 14% in part; 
Gove 12 to 14%; Hamilton 12 to 16% in 
part; Morton 13 to 14% in part. Sur- 
charges added for small grains and 
fruits remain unchanged as do the spe- 
cial coverages and classes. 


Boyd Toledo President 


T. Kenneth Boyd has been elected 
president of Toledo Assn. of Insurance 
Agents. Donald C. Jackson, Brooks 
agency, is first vice-president; Dorman 
E. Richardson, Judd-Richardson Co., 
second vice- president, and Norman 
Reed, renamed secretary for the 20th 
year. Directors are F. B. Kase, H. S. 
Boynton, W. J. Kountz, K. C. Rowland 
and L. R. Spitler. 


Muskegon Agents Elect 


MUSKEGON, MICH.—C. K. Cooper 
of Campau, Mullally, Meier, Inc., has 
been elected president of Muskegon 
Assn. of Insurance Agents, succeeding 
Gus Lundborg. 

Vice-president is State Representa- 
tive L. H. Frye, Easton & oa sec- 
retary, L. C. Den Hollander, Muskegon 
Agency; treasurer, J. J. Hoekenga, 
Chaddock, Winter %& Alberts; executive 
committee, Fred L. Winter, chairman; 
George Wilkinson, Jr., Martin Mullally 
and Mr. Lundborg. 


New Appleton Board Statt 


APPLETON, WIS.—New 
elected by the Appleton Board are: 
Donald Morrissey, president; Carl 
Zuelzke, vice-president; Norman Hall, 
secretary. A talk on “Legislation Af- 
fecting Insurance Agents” was given by 
Urban Krier, Milwaukee, executive sec- 
retary Wisconsin Assn. of Insurance 
Agents. The National association film, 
“Your Best Policy,” was shown 





officers 





Donahue Joins Nurmberg 


Edward T. Donahue has joined the 
Nurnberg Adjustment Co. at Milwaukee 
as vice-president. 

Mr. Donahue has been with Western 
Adjustment for 18 years and has been 
maanger at Fond du Lac, Appleton, 
Green Bay and since 1939, general ad- 
juster and assistant maanger at Milwau- 
kee. 


Marks 50th Year with Agency 


Arthur E. Buss of the insurance de- 
partment of the Dick & Reuteman Co., 
Milwaukee, has completed 50 years with 
the agency. Officers and fellow em- 
ployes honored him at a dinner. Mrs. 
Buss, who formerly was a private secre- 
tary in the office, was also a guest. Buss’ 
father was also employed by the firm in 
its early days. 


Texarkana, Tex., as an independent ad- 
juster. He has been branch manager for 
General Adjustment at Texarkana for 
three years and was for 15 years at 
Tyler, Tex., and Shreveport, La., for 
General Adjustment. 





Agency, Not Company 


The statement in last week’s edition 
that a new rang ony company had been 
formed at Cairo, Ga., known as Ci tizens 
lnéutrance Co. is incorrect. This is the 
name of a local insurance agency and 


not an insurance company. The offi- 
cers, directors and stockholders of Citi- 
zens Bank of Cairo or: ‘ganized the cor- 
poration and wished to employ in the 
title “Citizens” and “Insurance.” Since 
there already exists a “Citizens Insur- 
ance Agency” in Georgia, it was neces- 
sary to use the word “Company” in the 
title. Richmond I. Barge, Jr., is man- 


ager of this agency. 


$100,000 Loss in Arkansas 


BLYTHEVILLE, ARK.—An insur- 
ance loss estimated in the neigh borhood 
of $100,00 is the result of a fire in the 
heart of the business district here which 
destroyed two brick mercantile buildings 
and their contents and resulted in heavy 
smoke damage to adjoining mercantiles 
and occupancies. 

The buildings detroyed were occupied 
by Western Auto Store, with $8,500 i 500 in- 


WANT ADS 


INSURANCE COMPANY 
WANTED 

| represent a group ef reputable 
people who are interested in ac- 
quiring control of an insurance com- 
pany authorized to write fire insur- 
ance. The company must be in good 
standing and able to qualify in Illi- 
nois. All replies will be treated 
strictly confidential. 


HENRY H. KOVEN 


Attorney 
1 N. LA SALLE ST., CHICAGO 2, 











ILLINOIS 








AVAILABLE 


To A Discriminating Clientele— 
Modern Office Suites 
In A Progressive Building 


166 W. Jackson Blvd. 


RALPH W. 
AGENTS 








APPLEGATE & COMPANY 
STATE 9200 

















FIRE UNDERWRITER 


needed by large independent stock company, 
headquarters St. Louis. Position offers splendid 
opportunity. Address O-74, The National Un- 
derwriter. 175 W. Jackson Blvd., Chicago 4, Ill. 














WANTED TO BUY 


A good local general insurance agency in Joplin 
or some other southwest Missouri, northwest 
Arkansas, or northeast Oklahoma town. Address 
0-84, The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 














UNUSUAL OPPORTUNITY FOR YOUNG MAN 
in fast growing General Broker’s office located on near 
North Side. Interesting and diversified inside work. 
Fundamental knowledge of fire insurance necessary. Free 
Hospital insurance, group life insurance and pension 
plan. For interview write fully, giving your experience, 
age, schooling, and salary desired. 

Address 0-90, THE = hee = SHOERwairER 
175 W. Jackson Bivd., Chicago 4, Illi 
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surance on building and $25,000 on 
tents, and Family Shoe Store 
$8,500 on building and $40,000 on 
tents. 

Burning tires in the auto store pro- 
duced a large volume of smoke which 
damaged nearby buildings and occupan- 
cies on either side. A total of about 


con- 
with 
con- 


PACIFIC COAS 


$125,000 contents in these occupancies 
sustained partial damage as a result of 
the fire. 


W. A. Goforth has joined the Waco, 
Tex., adjusting firm of Harris-Robert- 
son. He has had adjusting and local 
agency experience. 


AND MOUNTAIN 





Nominate Colomb 
for F.U.A.P. Head 


SAN FRANCISCO—R. Lynn Co- 
lomb, assistant manager of the Pacific 
Coast department of Glens Falls, has 
been nominated for president of Fire 
Underwriters Assn. of the Pacific to 
be elected at the annual meeting here 


March 4. H. W. Semmelmeyer, resi- 
dent secretary of Planet, is nominated 
for vice-president and H. L. Simpson 


for reelection as secretary. 
Nominated for the executive commit- 
tee are: Hugh S. Coburn, Home, retir- 


ing president; Mr. Colomb, Mr. Sem- 
melmeyer, Mr. Simpson, George H. 
Whitney, J. L. Biglen, John E. Clark, 


Charles A. Craft, Paul F. McKown and 
M. E. Phinney. R. B. Masters, Security, 
is nominated for a five year term on 
the educational committee and Benjamin 
Barnett, North British, representing the 
associate members, for one year. 

F.U.A.P. members will also vote on 
several changes in the constitution re- 
garding the selection and terms of of- 
ficers and members of the executive com- 
mittee. 


Los Angeles Group Asks 
for “No Disturbance” 


LOS ANGELES—Robert E. Battles, 
as president of Insurance Assn. of Los 
Angeles, has written to company exec- 
utives, asking that the commission situa- 
tion at Los Angeles not be disturbed. 

Mr. Battles voices the opinion that 
the present practices at Los Angeles can 
easily be justified in the event of the 
closest scrutiny on the part of either 
the public or governmental agencies 
and that the public is heartily in favor 
of the broker receiving the remunera- 
tion that he does. 

“We are, of course,” he writes, 
“aware of and heartily approve the ac- 
tivities of many companies in certain 
areas in correcting manifest in- 
consistencies and inequities. However, 
we believe that the insurance business 


as presently conducted in California, 
and most particularly in Los Angeles, 
can and should be defended by every 
participant therein. Specifically, the In- 
surance Association of Los Angeles has 
always recommended and at times in- 
sisted upon the rendering of the most 


extensive and comprehensive service 
possible by its members producers to 
the insurance buying public of Los 


Angeles. In short, we are prepared to 
defend our income on its present scale 
as being the absolute minimum as 
measured by the service rendered.” 

Mr. Battles contends that the Los 
Angeles situation is far better than 
that in practically any other locality, and 
methods of operation there are not un- 
der attack nor threatened by attack, 
and any activity to disturb this situa- 
tion would serve to destroy public es- 
teem and confidence. 


May Call Parley on Bureau 


SAN FRANCISCO—A hearing may 
be called by Commissioner Downey of 
California to consider the situation which 
is holding up issuance of a license to 
Pacific Fire Rating Bureau. He has 
doubts as to legality of the stamping 
department maintained by the bureau, 
indicating that he interprets it as a 
policing unit. 

On the other hand company managers 
contend they need a stamping bureau 
to catch errors in simple arithmetic and 
inadvertent violations of the new rating 
law. They claim companies do not have 
facilities to handle all this extra detail 
while the stamping bureau is specifically 
organized to do this work. The com- 
panies desire definitely to explain this 
phase of the stamping bureau’s func- 
tions. 


Change Mo. Agents Date 

The mid-year meeting of Missouri 
Assn. of Insurance Agents has been 
changed to March 19 from March 26, 
the latter being Good Friday. The gath- 
ering will be in the Kentwood Arms 
hotel, Springfield. There will be a past 
presidents dinner. 





Department. 


plan whereby you can 


FOUNDED 1906 


WM. ELLIOTT, President 





TO THE GENERAL INSURANCE AGENCY 


Are you offering YOUR assured “cross-the-board facilities"? 
Multiple line facilities are increasingly important to your agency... 
fire, marine, casualty AND LIFE. This is no longer a trend but a 
"must" in modern agency development. There are compelling 
reasons why you should round out your operations with a Life 


This sound, agency-minded, forward-looking 
Company will welcome the opportunity to 
present its well-tested and successfully proven 


Life Department in your agency. 


HILADELPHIA Lire 


INSURANCE COMPANY 


PHILADELPHIA 7, PA. 
B. S. BALCH, Superintendent of Agencies 


establish a profitable 








NEW YORK 


WOLF V.-P. OF SCHIFF, TERHUNE 
Schiff, Terhune & Co., has elected 
Frederick P. Wolf, vice-president of the 





company. Alexander Oberdorfer has 
been appointed office manager. Mr. 
Wolf has been with the company for 
30 years. 


IMPORTANT N. Y¥. MERGER 


Beit, Dalton & ‘Church, insurance 
agents and brokers of Bostan, and 
Frank & DuBois of New York, have be- 
come affiliated in the New York area. 
This brings together two of the oldest 
and foremost insurance brokerage firms 
of the country. 

Frederic C. Church and 
Hewitt have been elected 
Frank & DuBois. 


COSGROVE AT N. Y¥. UNIVERSITY 


Charles C. 
directors ot 


John N. Cosgrove, public relations di- 
rector of American, will address the fire 
protection engineering class of the grad 
uate division of New York University 
college of engineering Feb. 13 on “Pro 
tecting a Business by Insurance.” 

The class, which is open only to grad- 
uates of college engineering courses, in- 
cludes representatives of the army, 
navy and air forces, as well as students 
from various fields of business 





HOLIDAYS FQR N. Y. OFFICES 
New York offices of most companies 


and bureaus were closed on Lincoln’t 
birthday, and are scheduled to close 
Feb. 23, *the legal holiday following 
Washington’s birthday ,which falls on 
Sunday. 
Nebraska Agents Group 
Employs Full Time Man 
Richard C. Allgood has joined Ne- 


braska Assn. of Insurance Agents as 
executive secretary with headquarters in 
the Stuart building, Lincoln. This is the 
first time the Nebraska organization has 
had a full-time headquarters man. 


Would Keep the Proceeds 
WASHINGTON—German and Jap- 


anese properties seized in this country 
during the war would be sold by the 
government and proceeds not returned 
to their owners under a bill passed 
by the House. Wartime seizures of 
enemy properties included German, Jap- 
anese and Italian insurance companies. 
The bill contemplates distribution of 
$50 million of the expected $250 mil- 
lion proceeds among 6,000 victims of 
Japanese mistreatment in the Pacific. 


Kyle Handling No. Indiana 


E. J. Kyle, Illinois special agent of 
Auto-Owners, has been transferred to 
northern Indiana and will handle 26 
counties. He became associated with 
the Chicago office early in 1946, assisting 
Bert F. Brown, Illinois state agent. Mr. 
Kyle during the war spent four years in 
the submarine service, being stationed 
for three years at the submarine base at 
Perth, Australia. Previously he oper- 
ated his own local agency for 10 years in 
Goshen, Ind. 


Effective Date April 1 

A number of companies in the west 
have notified agents in the excepted 
cities that the effective date of the 
commission reduction is to be April 1. 
The Chicago Board petitioned Western 
Underwriters Assn. to have all the 
companies defer action until April 1, 
but W.U.A. took the position that it 
could not act in a collective way in the 





matter. However, a number of com- 
panies individually have selected that 
date. 





H. J. Meine, special agent, has been 
elected assistant secretary of Great 
Eastern Fire, and Miss Florence Lauck- 
ner, cashier, assistant treasurer. 


“WELL... 
DON'T WORRY- 
YOU'RE IN. 
PACIFIC 
NATIONAL” 





OW often have you 





reassured some 
client in the middle of the 
night? Doesn't it make you 
feel proud to be an insur- 
ance man? Youhelp people 
when they need help most. 
Many an agent has ban- 
ished the fears of anassured 
with a single sentence: 
“Don’t worry, you're cov- 
ered by Pacific National.” 
And to that, you can add as 
others have: “You'll find 
Pacific National people 
mighty friendly and help- 


ful to deal with.” 


PACIFIC 


NATIONAL 





FIRE INSURANCE 
COMPANY 


SAN FRANCISC( 


HOME FICE « 


EASTERN DEPARTMENT LADELPHIA 


OFFICES IN PRINCIPAL CITIES 
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EDITORIAL COMMENT 





Unfortunate Trend in Auto Design 


Since the end of the war, the design 
of automobiles consistently has grown 
worse insofar as insurance is concerned, 
More and more of the body and its 
frame is being included in “one piece,” 
so that what would amount to a minor, 
$5 damage, in 1942, today costs 10 times 
as much. Fenders are not only larger 
in themselves, but are made in one piece 
with part of the back or front. Some of 
the cars are coming out with frame and 
body all one continuous welded con- 
struction. 

The question naturally occurs, just 
where is this kind of automobile design 
going to stop? The cost of adequate 
protection for the owner of an automo- 
bile now runs up toward 5%, and if it 
keeps increasing, may have a very dele- 
terious effect on the purchase of auto- 
mobiles. The auto industry should be 
interested in this tact, but has anyone 
brought it to the attention of that in- 
dustry? It is a problem for both the in- 
surance and automobile business because 
it could and perhaps already is affecting 
both of them. Even where the automo- 
bile buyer isn’t objecting to the com- 
paratively much higher price for auto- 
mobiles nowadays, he is occasionally do- 


ing so because of the increased insur- 
ance charges, even though the increase 
on insurance has been proportionately 
less than the rise in the cost of auto- 
mobiles. 

At one time, some years ago, we re- 
call, one popular make of automobile 
had a gadget in its ignition system 
which was easily broken by vibration, 
causing a short circuit and frequent fires. 
Automobiles are produced on a mass 
basis, and any item that increases the 
cost by even a few cents, because even 
so light a tap on the profits when hun- 
dreds of thousands of units are being 
made, represents a large amount of dol- 
lars. In this case, only the threat of re- 
fusal to insure such automobiles for fire 
brought a satisfactory correction. 

Perhaps the matter has been taken up 
with automobile manufacturers. If so, it 
has had no effect on a trend in design 
that is becoming increasingly punishing 
to insurers and is one of the principal 
reasons for rising loss costs. If there 
is an organization or spokesman for the 
insurance business who could compe- 
tently and properly take up the matter 
with the auto business, we don’t know 
of it or him. 


Time to Repeal Valued Policy Laws 


Now that insurance legislation in prac- 
reexamined, 
fall- 
seems ideal for fire insur- 
general re- 


tically all states is being 
and with 


the time 


values rising instead of 


ing, 
ance 


companies to 


valued policy laws. 


urge a 
peal of 
the 1943 


brings 


Every serious discussion of 
New York standard policy out 
the that knows how a 
court is going to interpret the “interest” 
valued 
difficult 
the which 
the the 
sured not unconditional and sole 
ownership. Under the 1943 New York 
and the New England standard policies, 
however, it seems impossible to argue 
that there is any consistency between 
the “interest” feature and a valued pol- 
icy law. These contracts have no pro- 
visions as to the interest of the insured, 
but simply cover him to the extent of 
his interest, whatever that may be. 
Valued policy laws, on the other hand, 
provide, with a multitude of variations, 
that the face amount of the policy must 
be paid in the event of a total loss. 
Usually their application is restricted to 
buildings. 

How is any conscientious court going 
to decide the question presented when 


fact no one 


feature in a loss involving a 


law. These laws were 


under 
void if 


policy 
older forms, 


interest 


enough 


became of in- 


were 


an insured having a half or less interest 
in a building makes claim for a total 
loss, insurance being written for the full 
value of the building, and the law say- 
ing that the face of the policy must be 
paid? If the court holds that the “in- 
terest” feature of the policy—assuming 
it has been established by law—super- 
sedes the valued policy law, the deci- 
sion is almost certain to arouse an out- 
cry from those who are perennially dis- 
satisfied with the insurance business. If 
it holds that the face amount of the 
policy must be paid, the insured will be 
permitted to make a ridiculous profit 


out of the fire, flaunting every prin- 
ciple of indemnity. 
One state, Oregon, has already re- 


pealed its valued policy law, following 
a state supreme court decision that it 
was inconsistent with the law making 
the fire policy mandatory. What 
many people do not realize is that “in- 
terest” 


new 


policies are now used in 47 of 
the 48 states—California being the sole 
dissenter—and that valued policy laws, 
of greater or less degree, are on the 
books in 23 states. Some are less ob- 
noxious than others and in some they 
are seldom invoked, but the fact re- 
mains that they are there. 


Certainly the conditions which were 


once urged in justification of valued 
policy Jaws -have-ceased to exist. They 
are supposedly intended to prevent over- 
insurance, by making insurance compa- 
nies cautious about the amount of in- 
surance accepted. No one will deny that 
there have been instances of agents—or, 
for that matter, representatives of di- 
rect writing carriers—accepting or even 
urging innocent insured to place inordi- 
nate amounts of insurance on run-down 
property, in order to obtain more pre- 
mium or commission. Insurance edu- 
cation and the general standard of the 
business has certainly advanced to the 
point where these instances are now 
so rare that they can and will be taken 
care of by the industry itself and need 
no longer be an excuse for laws which 
create both inenepateneign and injus- 
tices. 


imposed upon by an unscrupulous in 
surance man, it is a safe bet that ther 
are many more arsonists who de. 
liberately overinsured property to make 
a profit through the medium of a can 
of gasoline, with a valued policy laws 
simplifying the collection problem. 
Further, overinsurance is no problem 
today. With values on the upswing, 
most properties need increased amounts 


of protection, not less. There never wag 
a time when professional - agitators 
against insurance would have less rea 


son to protest the repeal of these laws, 

The insurance business in most states 
has not hurt its standing with legisla- 
tors by asking for and cooperating in 
the drafting of rate and other regula 
tory legislation. Now is the time to 
make a reasonable request for the re 
peal of unjustified legislation. 











Francis M. Regan, manager of the 
Regan General Agency at Sioux Falls, 
S. D., has returned from a trip to New 
York and Chicago. 

Robert L. Hirschinger, agent in Bara- 
boo, Wis., was reelected a director of 
Federal Home Loan Bank of Chicago. 


Howard R. Dahn, special agent in 
Seattle for Fire Association, who was 
hospitalized at Olympia, will return to 
duty soon. 

A. G. Wilbor, Jr., marine special agent 
with headquarters at Chicago, Thursday 
is celebrating his 25th anniversary with 
Phoenix of Hartford and he to be 
feted at a luncheon that day by the 
Cook County and business development 
offices at Chicago. Attending will be 
the heads of all departments in the two 
offices. The group will present him 
with a gift and he will receive the 25- 
year diamond pin. 

Alian Fisher, president of D. A. Fish- 
er, Inc., Memphis agency, has returned 
home after recovering from pneumonia 
in a New Orleans hospital. He was 
stricken while on a cruise in the Carib- 
bean and was taken to New Orleans by 
plane. 

H. F. Mills, Pacific Coast manager 
of Aetna Fire, observed his 50th year in 
the fire insurance business Feb. 1. He 
started in the business at San Francisco 
in 1898 with Pennsylvania, later went 
with Phenix of Brooklyn, then Fidelity- 
Phenix and joined Aetna in 1912 as spe- 
cial agent at Salt Lake City. He was 
transferred to San Francisco in 1915 as 
assistant general agent and became man- 
ager in 1930. He has been president of 
Pacific Board and Fire Underwriters 
Assn. of the Pacific, was one of the 
founders and directors of National Auto- 
mobile Club and is now its president. 

John F. Stafford, retired western man- 
ager of Sun, who suffered a heart attack 
several weeks ago, is now up and around 
and the other day attended a Rotary 
meeting at his home town of Lake 
Wales, Fla. 

Edwin Powell Hubble, the astron- 
omer, who is being so extensively pub- 
licized these days in view of the fact that 
the new 200-inch telescope on Palomar 


is 


mountain will soon be ready for opera- 
tion, is a man of insurance lineage. His 
father was John P. Hubble, who was a 
local agent at Springfield, Mo., later be- 
came a field man and _ subsequently 
western manager of the old Greenwich, 
then Chicago city manager of Queen, and 
still later was with Fred S. James & Co, 


Joel W. Hubble, an uncle of the 
astronomer, was at one time in the 
Springfield agency, later was special 


agent of Farmers of York, then special 
agent of Greenwich, and finally Illinois 
state agent of L. & L& G., with head- 
quarters at Jacksonville. 

“Time” magazine in its edition of Feb, 
9 devoted several pages to Mr. Hubble 
and the Palomar telescope. 


A. C. Skelton, head of the Citizens In- 
surance Agency at Hartwell, Ga., has 
been a leader in organizing plans for 
erection of the $250,000 hospital at Roy- 
ston, Ga. This project attracted much 
attention because Ty Cobb donated $100,- 
000 for the hospital, Royston being his 
home town. Mr. Skelton was a boyhood 
friend of Ty Cobb. The hospital is 
being erected in memory of Ty Cobb's 
parents and is called the Cobb Memorial 
hospital. 


DEATHS 


M. A. Tucker, 66, retired state agent 
in Arkansas of North America, died in 
a Little Rock hospital following a long 





illness. He was born in Ohio, and 
entered the insurance business as @ 
local agent in McGehee, Ark., later be- 
coming special agent for the North 
America in Mississippi, later in Texas! 
In 1926, he became state agent if 
Arkansas where he remained until he 
retired. 


Leonard S. Hopfield, 68, retired vet- 
eran field man at Portland, Ore., of Nas 
tional Fire, died there. For 27 years he 
was special agent in Oregon and south? 
western Washington for the group. Heé 
entered insurance 40 years ago as a lo 
cal agent at McMinnville, Ore. He 
was a first lieutenant on the Mexicafl 
border with the 162nd infantry and latet 
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Fire Company 1947 Statement Figures in Tabloid 
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United Benefit .... 50,058 582 37,599 854 1,206 
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a lieutenant colonel in reserve. William M. Willinger, 76, for more ™0St recent W.U.A. position since Sep 


He became special agent in 1921 for 
the old Pacific States Fire at Portland 


and later was its secretary. In 1926, 
he joined National Fire group, devot- 


ing his principal efforts to Franklin Na- 
tional. Mr. Hopfield was born in Port- 
land, Dec. 28, 1879, and was a graduate 
and trustee of McMinnville (now Lin- 
field) College. 

Mrs. Nellie M. Herren, 54, who had 
operated the Donald E. Herren agency 
at Cleveland since the death of her hus- 


band last July, died suddenly in St. 
Johns Hospital there. She was born at 
St. Louis. 

Clyde M. Stephenson, 64, local agent 
at Sturgeon Bay, Wis., for about 20 
years, died at his home after an illness 
of several years. Before entering in- 
surance he was vice-president of the 
Merchants Exchange Bank, which dis- 


solved in the depression period. 

Robert R. Elsner, 54, founder and 
president of the Robert R. Elsner Co., 
local agency of Milwaukee, died of a 
heart attack. A native Milwaukeean, 
he joined his uncle, Herman Lindemann, 
local agent. In 1921 he started as a 














ONE THING 
TO “BELIEVE” 
— ANOTHER TO 
“KNOW” 


Che fire loss adjuster 
asks —“What did you 
have? What was it worth?” 

He requires answers 
backed by proof. Are you 
ready for him? 


Th AMERICAN 
APPRAISAL 
Company 
Over Fifty Years of Service 
































than 45 years a local agent at Manitowoc, 
Wis., died there after several months of 
failing health. 

Harvey Cotten, founder of the Cotten 
& Morgan agency, Albermarle, N. C., 
died of a heart attack. 

Frank R. Murphey, 70, Athens, O., 
prominent southeastern Ohio agent for 
many years, died unexpectedly at his 
home there after a year’s illness. Mr. 
Murphey had been in the business 53 
years, starting in his father’s agency as 
a boy of 17 when the agency was located 
at Albany, O. The agency was estab- 
lished there by his father, O. B. Mur- 
phey and the late D. A. R. Mc Kinstry, 


in 1875. In 1903 it was moved to nearby 
Athens. A son, Franklin C. Murphey, 
is the third generation in the 5 Ey 


and he has been a partner in the F. 

Murphey & Son agency for a number eo 

years. 
Mr. 


that over 


Murphey took pride in the fact 
his many years in the business 
he had never lost a company through 
its failure or dissatisfaction; that he 
never had a claim that was contested or 
a customer who was dissatisfied. The 
agency has represented Ohio Farmers 
for many years. 

Frederick E. Vincent died in a plunge 
from the office of A.F.I.A. in New York. 
American 


He was marine manager of 

Foreign and had been with them 27 
years. Mr. Vincent served for many 
years as manager in China. He went 


to New York after losing his home as 
the result of the Japanese entry into 
China. He was one of three members 
of the war damage committee which 
made preliminary surveys in the Philip- 
pines in 1945. 

He was a member of the hemispheric 
conference in Rio de Janeiro in 1947. 

Mr. Vincent had never regained his 
health after service in China and the 
Philippines, and last October was seri- 
ously injured when struck by a taxi. 

A large number of fire insurance com- 
pany and association executives at- 
tended the funeral last Saturday of Wal- 
lace C. Rodgets, special representative 
of Western Underwriters Assn. in 
charge of public relations, who died 
after undergoing two severe operations. 

Mr. Rodgers was born at Versailles, 
Ky., in 1891 and entered the local agency 
of McElroy & Wharton at Springfield, 
Ky., in 1911. In 1914 he went into the 
field for Continental, traveling during 
the next five years successively in Ken- 
tucky, Iowa and Illinois. Then he be 
came special agent for Hartford Fire in 
Illinois and served as superintendent of 
the farm department of that company 
from 1920 to 1926. Then from 1927 un- 
til 1935 he was vice-president of Gale & 
Pietch advertising agency. 

From 1935 to 1940 he was connected 
with Western Underwriters Assn. do- 
ing publicity and public relations work. 
From 1940 to 1943 he was account ex- 
ecutive for Buckley, Dement & Co. 
From then until 1946 he served as as- 


tember, 1946. He was chairman of the 
public relations and fire prevention com- 
mittees of Farm Underwriters Assn. in 
1923-25 and was the first chairman of the 
agricultural committee of National Fire 
Waste Council in 1925-26. 

Robert L. Price, 82, retired local agent 
at Providence, Ky., died there. 

Miles E. Lawless, 
Vermilion, O., for many 
four years ago, died there. 


William H. Hecox, 86, 


agent at 
retiring 


local 
years, 


ay 


ene eeeeeee 


of Nelson Wadsworth & Alexander 
Binghamton, N. Y., died there. He had 
been with various agencies there since 
the '90’s. 

Charles H. Cronin, 42, an adjuster in 
the White Plains, N. Y., office of Gen- 
eral Adjustment Bureau, died in a hos- 


pital at Mt. Vernon. 


Charles Bellinger, 74, president of W. 
L. Perrin & Son, New York broker- 
age firm, died in Maplewood, N. J. He 
entered business in the office of E. E. 
Clapp & Co., general agents of Fidelity 
& Casualty in New York in 1901, later 
becoming metropolitan branch manager 
of the company. He resigned in 1921 
to join the Perrin agency. He was ac- 
tive in New York Fire Insurance Ex- 
change, New York Board and other 
insurance organizations. 

_Joseph S. Frelinghuysen, 78, Far Hil 

J., U. S. Senator from New Jersey 
1917-23, died at Tucson, Ariz. At 18 
he went to New York City and took 
a job in an insurance office. Three 
years later with a former schoolmate he 
organized Manufacturers Lloyds. The 
group secured control of Globe and 
other insurers. He was director of 
State of Pennsylvania, Stuyvesant, Pa- 
cific Fire, American Fire, Greenwich, 
Globe & Rutgers, Wilmington Fire and 
National F. & M. He was formerly 
president of Stuyvesant and American 
Home Fire. He was chairman of the 


J. S. Frelinghuysen Corp. at 111 Wil- 
liam street. His son, Joseph, S., Jr., is 
president and director of J. S. Freling- 


huysen Corp. 

A shadow was cast on the 100th an- 
niversary celebration of Ohio Farmers 
by the death Tuesday afternoon of 
Charles Robinson, Gallipolis, O., one 
of the most prominent agents of the 
company. He suffered an attack and 
died before he could be taken to a hos- 
pital. His age was about 50. His father 
for many years was a special agent for 
Ohio Farmers. He was attended by 
Dr. John Beach of Leroy. 


Southern 1752 Clinics 


Southern 1752 Club is holding a 
series of clinics next week at Raleigh, 
Greenville, Charlotte. and Winston- 
Salem, N. C. Four field men will dis- 
cuss fire and four casualty topics at each 
clinic with local agents as chairmen. 
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Here is Fire and 
Inland Marine 


Insurance backed 
up by many years 
of success. Do 


you know of a 


better record? 


FIRE INSURANCE 


Dayton. Ohio 














Prompt replacements are 
the key to success in plate glass 
insurance . . . every hour a 
plate glass window is barri- 
caded means possible loss of 


business— 


American Glass Co. main- 
tains a fleet of modern trucks 
and automobiles so that we 
can be right on the job as soon 
as you call Mohawk 1100. 
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California Brokers 
Much Confused by 
New Rate Law 


Question of What Is “Un- 
fairly Discriminatory” Is 
Haunting the Producers 


SAN FRANCISCO—California brok- 
ers, who strongly supported the rating 


bill which was enacted because it re- 
quired a “minimum of regulation,” are 
now expressing their doubts and feel 
that it will mean restrictions. 


This is the gist of an analysis of the 
act made by Miss K. M. Berry, counsel 
and insurance analyst for Cosgrove & 
Co., at the request of Society of Insur- 
ance Brokers. 

It came about because of statements 


made by Commissioner Downey and 
Frank J. Creede, who helped draft, the 
measure. Their interpretation of “un- 
fairly discriminatory” has created much 


confusion. Mr. Downey said there were 
interpretations of this phrase from de- 
cisions of courts of other states. Mr. 
Creede says that discrimination is O.K., 
if based upon reason and “an arbitrary 
discrimination which is not based on 
reason would be unfair.” 


Look to Other States 


Mr. Downey’s statement said: “The 
books are full of cases which interpret 
such practices and insurers can easily 
determine by reference of such matters 
to their counsel, what rates and practices 
are discriminatory and what are not.” 
To this Miss Berry asks: 

“Are California policyholders and in- 

surance companies to be controlled by 
decision of the courts of other states— 
states which for many years have been 
committed to a legislative pattern of 
state regulation or of no discrimination 
whatsoever? The California legislature 
did not subscribe to either theory. 
She observes that underwriting by its 
nature is discrimination; but, as a prac- 
tical matter, she thinks insurers would 
be loath to exercise their right “fairly” 
to discriminate, if each such decision re- 
quired legal counsel. She thinks insur- 
ers would follow the line of least 
resistance and refuse to vary from uni- 
formity. 


Offers Own Test 


Regarding Mr. Creede’s statement as 
to discrimination “based up reason” she 
argues that the test should be whether 
the rate is unfair to other policyholders 
or injurious to the public, rather than, 
“has the company charged different 
rates to apparently similar policyhold- 
ers?” 

The commissioner said that many en- 
dorsements have given policyholders 
greater protection than the same insurer 
gives others similarly situated with no 
extra charge. Where risks are the same. 
he said, such practice is unlawful and 
says: “The amount of coverage granted 
by a policy must be the same with re- 
spect to all customers of an insurer, 
where the risk is the same and the price 
charged is the same.” 

Mr. Creede said: “Nothing in the act 
Prohibits the use of special forms ex- 
tending coverage and insurers are per- 
mitted to give as much coverage for the 
rate charged as they desire. What they 
give to one policyholder, they must give 
to another at the same rate if the risks 
are comparable. For this reason, in- 
surers will not be able to permit favored 





Maryland Casualty Marks 
lis Fiftieth Anniversary 


BALTIMORE — Maryland Casualty 
will complete its 50th year March 1. The 
company started in a one-room, two- 
windowed office with an initial capital 
of $250.000 and a surplus of $100,000. 
Behind the undertaking were many 
prominent financiers, including Alex- 
ander Brown, of the banking house of 
Alexander Brown & Sons, oldest in the 
Uo 

John T. Stone, former  secretary- 
treasurer of American Bonding & Trust 
and motivating spirit in the establish- 
ment of the new company, was chosen 
its first president. The story of Mary- 
land during its first 22 years is mainly 
the story of Mr. Stone’s business acu- 
men. 

There were seven original employes. 
The company’s first clerk, F. Highlands 
3urns, later became president. George 
Carter, a Negro messenger, is the only 
survivor of the original seven. 


First Policy for B. & O. 


3efore noon of the first day Mary- 
land had written its first policy, liabil- 
ity insurance on the elevators in the 
home office of Baltimore & Ohio Rail- 
road. The policy was framed and hung 
over Mr. Stone’s desk until it was de- 
stroyed in the Baltimore fire of 1904. 

During the first year, among the 
agencies appointed were two which to- 
day are the company’s largest general 
agencies—Black, Rogers & Co., New 
Orleans, and Tongue, Brooks & Zim- 
merman, Baltimore. 

Premiums the first year totaled $265,- 
779. 

In commemoration of the anniversary, 
Maryland has prepared a booklet, “Our 
First Fifty Years,” which will be sent 
to all employes, agents and stockholders. 

Through pictures, the booklet shows 
the outs tanding events in the history of 
the U. S., from the sinking of the 
Maine in 1898 to the “new look” of 
1948. Along with the illustrations is a 
running commentary that relates how 
the company kept pace with the devel- 
opment of the nation. 

When word reached Mr. Stone in 
1904 that fire had broken out in the busi- 
ness district of Baltimore he rounded 
up a handful of clerks, and transferred 
the company records to the Customs 
building and just an hour later the 
“fireproof” Equitable building was 
swathed in flames. When the fire veered 
towards the Customs building, the rec- 








producers to use forms which give 
greater coverage than other risks of 
the same type get for the same rate. 
Forms granting extended coverage with- 
out charge (waiver of subrogation rights, 
etc.) are the most obvious type of dis- 
crimination and the type of discrimina- 
tion and the type of violation which will 
probably be rhost carefully scrutinized 
by the commissioner.” 


Contravenes the Pattern 


To this, Miss Berry contends that a 
requirement that all such changes be 
afforded to policyholders generally indi- 
cates a lack of appreciation of the prob- 
lems of insurance and the manner in 
which the insurance business has been 
conducted in California. 

When convinced of the need of revis- 
ing the printed contract to provide ade- 
quate coverage for one client, must the 
insurance company, she asks, offer ex- 
actly the same terms to every other 
policyholder whether he needs or desires 
a revision in the printed form? 

Miss Berry believes that the policy- 
holder should decide for himself what 
he wants provided such terms do not 
work a hardship to any other policy- 
holder or the public. 


ords were again moved to a house at 625 
St. Paul street. 

Mr. Stone’s death in 1920 marked 
the passing of a giant of the insurance 
industry. He was quiet, almost shy, and 
self-effacing but he possessed bulldog 
determination, intelligence and energy. 

Before the first year’s lease had ex- 
pired, the company moved to the Equit- 
able building, where it had 4,200 feet of 
space. Driven from there by the fire, 
Maryland took temporary refuge in the 
house in St. Paul Street. 

In 1905 Maryland’s new 
ing, a three-story structure, was com- 
pleted, giving 25,000 feet of space, but 
two years later two more floors were 
added. In 1910 it acquired the prop- 
erty next door and started to build. This 
time it added a five story annex to match 
the original building and topped off 
the structure with a tower that became 
a landmark. After the first war Mary- 
land was much too large for the tower 
building. 


Finally Solve the Problem 


President Stone made a momentous 
decision; he purchased a 23 acre farm 
and announced plans to move the home 
office to the outskirts of the city, there to 
build a structure that would forever 
solve the problem of space. 

His plans called for a three-story and 
basement building, containing 175,000 
feet of floor space; a separate building 
of 56,000 feet with an auditorium to 
seat 1,300, a cafeteria, and comfortable 
employe recreation rooms, another 
building for a printing plant, and a 
fourth for a power house. There were 
to be tennis courts, a baseball diamond 
and two goldfish ponds. In 1921 the 
company moved into its magnificent 
new home. 

Mr. Stone in 1899 acquired for Mary- 
land the unexpired steam boiler, ele- 
vator, sprinkler leakage and _ liability 
risks of Union Casualty of St. Louis. In 
1900 Maryland started to write health 
insurance, and in 1902 added burglary. 
Several years later the company took 
over all the remaining business of Union 


office build- 


Casualty and then added physician’s 
defense, flywheel and general water 
damage. By 1911, the company had 


added fidelity and surety. 
Accident Prevention Pioneer 


Maryland pioneered in the fields of 
accident prevention and safety educa- 
tion and this same program has been 
carried over into the automobile field. 

A serious situation developed in the 
early 1930’s, when the company suffered 
heavy losses through its guarantees of 
mortgages on real estate which had 
been posted to secure bond issues sold 
to the public by independent mortgage 
companies. Although the company had 
discontinued writing this class of busi- 
ness in 1928, the losses arose when 
thousands of mortgages were defaulted 
as an aftermath of the depression which 
followed the market crash of 1929. 

To meet this situation, the company 
obtained new capital through an issue 
of preferred stock, pledged to secure a 
loan from Reconstruction Finance Corp. 
This loan was repaid in full in 1946. 

A total of 409 Maryland employes 
entered military service during the war 
years. Nine were killed. 

In 1903 the company commenced its 
services in Canada, by 1910 Panama 
and the Canal Zone followed; then Cuba 
in 1911, Alaska in 1914, Puerto Rico in 
1918 and Hawaii in 1925. 

After the. death of Mr. Stone, the 
presidency passed to Mr. Burns. In 1934 
he was elected chairman and Silliman 
Evans became president. Mr. Burns 
died in 1935. In 1937, Mr. Evans be- 


Lloyds Truce to 
End When 
Moratorium Expires 


London Group May 
Try to Get Bank 
Lines Back 


The so-called Lloyds truce that was 
consummated in 1935 between 20 U. S 
companies and London Lloyds will no 
longer be considered by Lloyds to be 
binding upon them when the public law 
15 moratorium expires. The domestic 
companies earlier had indicated that they 
would not consider themselves bound 
when that day arrives. 

William B. Mendes of Mendes & 


Mount, U. S. counsel for Lloyds, was 
quoted as saying that when the mora- 
torium expires it might be expected 
that Lloyds brokers would try to “get 
some of the banks back” that they lost 
after the truce became effective. 

Under the agreement Lloyds agreed 
to write blanket bond coverages only 
under rates and forms prescribed by 
Towner Rating Bureau and Surety Assn. 
of America. The U. S. companies agreed 
not to foster legislation detrimental to 
Lloyds. 

Mr. Mendes emphasized that there is 
now a great deal more business in the 
U. S. than domestic insurers and Lloyds 
together can handle and he feels that 
the end of the truce will not precipi- 
tate a fiercely competitive situation. 


U. S. Chamber “Comp” 
Booklet Highly Valued 


The third edition of “Analysis of Pro- 
visions of Workmen’s Compensation 
Laws and Discussion of Coverages,” 
has just been published by U. S. Cham- 
ber of Commerce. It has been brought 
up to date to include all the changes 
in state laws which were made during 
1947. 

During the past three years thousands 
of American business corporations have 
purchased this book and kept it in their 
insurance files as a basic document. Na- 
tional Assn. of Insurance Agents uses 
it in its training classes. Some in- 
surance companies are using it in their 
educational courses and some are furn- 
ishing it to their special agents. Other 
companies are making it available to 
their agents and some agents are or- 
dering it in quantity and giving it to 
their assured. 

The charts which are kept up to date 
are especially valued. 

The charge is 35c per copy to cover 
printing cost only, but on quantity or- 
ders there is a discount. 





came chairman, and Edward ry ‘Bond, 
Jr., was elected president. 

Several years later Mr. Evans pur- 
chased a newspaper and retired as 
chairman. He was succeeded by Stewart 
McDonald, former federal housing ad- 
ministrator. When Mr. Bond died in 
1941, Mr. McDonald took over as presi- 
dent as well. Slightly over a year ago, 
William T. Harper, 36 years with Mary- 
land, was elected president. 

Premiums in 1947 reached a record 
of $52,913,977 and assets stood at $89,- 
067,254. In its 50 years Maryland has 
paid out more than $480 million in 
claims and claim expenses; has built up 
an organization of some 10,000 agents 
and thousands of brokers. 
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missioner, appeared before the grand 
jury with a public accountant who tes- 
tified as to examination of the agency’s 
books. The title of the Pennsylvania 
commissioner to all assets of Key- 
stone in Georgia, except a $50,000 guar- 
anty fund on deposit with the state 
treasurer, was affirmed by the Georgia 
courts. The special deposit is in the 
nature of a bond. 


What Georgia Law Requires 


Indict Southern 
General Agent for 
Keystone Mutual 


Frank Bailey, president, and his son, 
Frank W. Bailey, vice-president of the 
insolvent Southern States Insurance 
Corp., Atlanta, were indicted there by 
Fulton County grand jury on charges of 
larceny after trust arising from an al- 
leged shortage of $48,386 in premiums 
collectéd by them for the Keystone 
Mutual Casualty. 

The corporation was wholly owned 
by the Baileys and was a general agency 
of Keystone writing through 223 agen- 
cies in Georgia, Alabama, Florida, 
Mississippi, South Carolina, and Ten- 
nessee. Premiums written through this 
firm exceeded $100,000 in some months. 

The indictment alleges misuse of 
premiums collected for Keystone over 
a period of months prior to July 10, 
1947, when the agency ceased business. 
In a suit brought by Dubuque F. & M. 
in U. S. district court the agency was 
found to be insolvent and a receiver ap- 
pointed. 

William M. Morrison, Atlanta lawyer 
representing the Pennsylvania com- 


Under Georgia law, to convict for 
larceny after trust the state must prove 
that the accused was entrusted with 
money and that the purpose of the 
trust was not performed. 

The elder Bailey was president of 
Auto Mutual Indemnity of New York 
and subsequent to its liquidation in the 
agency business in Jacksonville and At- 
lanta where he also represented Repub- 
lic Underwriters and Pennsylvania 
Casualty prior to his connection with 
Keystone. 

The younger Bailey was an officer 
of Southern States since 1941 and a lo- 
cal agency known as Insurance, Inc., 
which he sold last September. 

The older man was located at his 
country home in Florida, and_ the 
younger was arrested in South Nor- 
walk, Conn. en 





Goalies Are Made of 
Stern Stuff..... 


When the opposition breaks through the defense . . . it’s 
up to the goalie to stop the score. The goalie must be a 
smooth, coordinated star to succeed. Doesn’t the same 
hold true in the Insurance business? In order to back up 
local Agents and help them build sales, insurance com- 
panies must operate smoothly and efficiently. They must 
have coordination. That is why so many Agents prefer 
the HAWKEYE-SECURITY companies. HAWKEYE- 
SECURITY strives constantly to build sales for Agents. 
All departments function smoothly and efficiently and 
HAWKEYE-SECURITY Agents are able to offer their 


clients complete Fire and Casualty coverages. 
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Ill. Dept. Names 
Casualty Actuary 


S. Tyler Nelson becomes casualty ac- 
tuary of the Illinois department on Feb. 
He fills a new post created to aid 
administration of the new casualty rat- 


15. 


ing law. 


Mr. Nelson has been actuary 


for seven years. 


for a number of years’prior to that. He 


has been a fellow of the Casualty Ac- 


tuarial Society since 1935. Mr. Nelson is 


an Annapolis graduate. 
Kirkpatrick Gives Views 
on Hemisphere SS Body, 


Truman Reorganization Plan 


WASHINGTON—Contending that 
one of the main objectives of the Inter- 
American Conference en Social Security 
is the socialization of workmen’s com- 
pensation insurance, A. L. Kirkpatrick, 
insurance department manager of the 
U. S. Chamber of Commerce suggested 
to the House committee on expenditures 
that this country withdraw its participa- 
tion in the organization. 

He said that Congress has never au- 
thorized U. S. participation and, that he 
understands the conference is conducted 
solely as the responsibility and at the 
expense of the State Department, and 
that U. S. representation is confined to 
government officials and employes. 

He added that Brazilian insurance 
companies were apprehensive about the 
meeting of the conference last Novem- 
ber, lest the governments in each coun- 
try take over the writing of workmen’s 
compensation insurance to the exclusion 
of private insurance companies. 


Opposes USES Transfer 


Mr. Kirkpatrick also testified in opposi- 
tion to the President’s reorganization 
plan calling for transfer of the federal 
employment and unemployment com- 
pensation services permanently to the La- 
bor Department from the federal secur- 
ity agency. 

He said that impartial administration 
of social security is essential and that all 
phases of social security should be uni- 
fied in a single agency. The reorgani- 
zation plan does not show that economy 
would be effected under it. Reorganiza- 
tion of executive departments of the 
government should await the report of 
the commission on government reorgan- 
ization headed by former President 
Hoover, and further, it should be admin- 
istered so as to attract support of em- 
ployers, 


Ordnance Work Continues 

WASHINGTON—Supervision of in- 
surance for government contractors op- 
erating army ordnance department plants 
converted from munitions production to 
production of fertilizer is part of the 
job of the insurance section, ordnance 
department. Much of the fertilizer is 
going to foreign countries. 

There are about a dozen of these 
contracts, according to F. M. Duncan, 
section chief, who succeeded Capt. Lulu 
Belle Humphries, who since her re- 
lease from the WAC, has joined the 
staff of Moore & Merklin, insurance 
brokers, Shreveport. 

The contracts are of the cost plus 
fixed fee type. The coverage for con- 
tractors required by the ordnance de- 
partment includes compensation, public 
liability, auto, and some group life, A. 
& H. 

Mr. Duncan says much of his section’s 
work consists of settling up matters 
arising out of insurance in connection 
with wartime operation of ordnance 
plants, including determination of 
losses, adjustments, etc. 


The Baltimore office of Standard Ac- 


cident has moved across the hall to new 
and larger quarters 
building. 


at 301 Equitable 


of 
Utica Mutual and Allied Fire of Utica 
He was in the under- 
writing department of these companies 


ance 


U. S. Tax Refunded © 
to Five Insurers 


Included among the individuals 
companies whose U tax refun 
were made public by the house expe 
ditures committee were five casual 
companies. 

American Surety received $175, 
and $218,629 in excess profits. Fidelj 
& Casualty was refunded $547,228 ; 
excess profits while Great Americ 
Indemnity received $109,602 in exce 
profits. Home Indemnity was pa 
$112,733 as income tax refund 
$262,780 as excess profits refund. N 
York Casualty received $406,442 in @ 
cess profits. 

Some of these payments are fro 
1946 when the underwriting experieng 
was unusually poor. The excess prof 
tax refunds reflect for some companig 
use of the carry-back provisions of ff 
tax, hence the refunds are larger t 
usual. 


Unlike the fire companies, whidff, 
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are able to guess their loss reserwhog divi 
closely, the casualty insurers loss rticular 
serve is an estimate, usually high W The qu 
intention. The companies then mg nd whet 
pay the tax on the diffetence betwee the sta: 
what was the losses usually would m beat and” 


this proces 
tax paymeg 


and the estimate, and in 
develop an_ excessive 


which is later returned. 


Seek More Long Haul Data 


WASHINGTON—At the close of 
two day session here, the long haw 
trucking research committee of National 
Assn. of Insurance Ageents of whidl 
Walter S. Attridge, Boston, is chair 
man, indicated that no satisfactory sol 
tion of the problem of trucking cover 
age can be reached until up-to-datg 
factual information is available f 
studying; and that such information wil] 
be sought from insurance companies and 
through the channels of Americas 
Trucking Associations. 

The full membership of the commit 
tee attended including Frank N. Chand 
ler, Baltimore; McAlister Carson, Char 
lotte, N. C.; Harold S. Bowen, Nor 
walk, O.: Donald A. Bolton, Jackson 
ville, and Jack E. Baldwin, assistant 
secretary of N.A.I.A. 

William A. Bresnahan, chief researc 
department American Trucking Asso 
ciations, and James F. Rowan, executi 
secretary of household goods carrie 
conference of A.T.A. took part in thé 
discussions. 

_ The Attridge committee is asking the 
insurance companies and A.T.A. to pre 
wee information pertinent to the prob 
em. 


) 


Coast Construction Projects 


LOS ANGELES — Peter Kiew 
Sons Co., Arcadia, Cal., and Construty 
tion Aggregates of Chicago were low 
bidders on one section at $4,074,389 
and Pacific Bridge Co., San Francistd, 
low on another at $3,989,000 when the 
Los Angeles city board of public work 


opened bids for construction work om 


the sludge plant at El Segundo, 
Aetna Casualty, Hartford Accident ant 
Fidelity & Deposit are expected to ext 
cute the payment and performanét 
bonds. 

Griffith Co. of Los Angeles was low 
bidder on two miles of highway @ 
Los Angeles city and county, with@ 
price of $1,037,126. National Sure 
wrote the bid bond. 


Fete Avery at Pittsburgh 


PITTSBURGH—Insurance Club @ 
Pittsburgh will honor its president 


George F. Avery, at a dinner Feb. && 
The officers and directors will entertam 


the members at cocktails and a busines 
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meeting will follow the dinner. 


Mr. Avery is assistant manager @ 


U.S.F.&G. “Last year he was general 
chairman of the club’s Pittsburgh InsuF 
Day. ; 
Chairman of the committee is Harold 
V. Lundy, Ocean Accident. 
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nded ‘ (employes of one or more employers) written on a selective basis, although in 


Dangerous Trends Seen in organized for some purpose other than most cases with some modification of 
rs 


insurance, where the minimum usually is regular underwriting. A regular appli- 


sg8 10. Reference was made also to the fact cation is taken, but there may ‘not be any 
A ; g Troup ompetition that some companies are writing heter- further underwriting after that. About 


dividuals ogeneous groups, such as residents on an 30% of the companies use regular poli- 
tax return a ae ‘ ; . of R.F.D. route, or in fact almost any 10 cies. There is a slight reduction in rate 
house expeng Competitive conditions have brought including also family policies. . people who may be lined up for that and a slightly lower commission. 
five casualybout a general reduction of oe and ‘ bal oe . spose ee purpose. x One point that was emphasized was 
bn increase in coverage in € group draite y the conference and approv . that there is a tendency toward an in- 
ved $175,4iiccident and health field, it was brought by the commissioners has been adepted Has Definite Place . y d 


crease in loss ratio as a franchise case 

Mr. Korn said franchise has a defin- gets older. The people are getting older 
ite place in covering the employes of and a little more prone to accidents and 
small business ranging from three, four illness, and the increasing cost of hospi- 


fits. Fideligiiyt in the session devoted to that sub- in 12 or 13 states and there are 15 in all 
1 $547,228 gBect at the mid-year meeting of Health that have some definition. The recog- 
at Americal Accident Underwriters Conference in nized sources of franchise cases are em- 
02 in exeeiirhicago, with J. E. Hellgren, Lumber- ployes of one concern (five or more) and or five up to 25, the minimum for pure talization also increases the loss ratio. 
y Was paiinen’s Mutual Casualty, chairman of the members of one association or union group. About 85% of the business is (CONTINUED ON PAGE 24) 
refund onference group committee, presiding. * ies ented pay 
refund. Newirhis is regarded as a dangerous trend, 
06,442 in ext no one knows the answer. Loss 
‘ atios so far have been quite satisfac- 
its are fromory, but if there should be any sort of 
1g €Xperienecession, they would be certain to get 
€XCeSS PrOhiyorse. Furthermore, the cost of doing 
ne COMpanidBysiness is increasing steadily. The ex- 








visions of tremely low retention provided for in 
: larger thalome contracts, meaning the amount left 
panies, Whig, the insurer after payment of claims 
OSS TeSCIVMhnd dividends, was characterized as | 
rers loss particularly dangerous. 

ally high The question of association groups, | 


s then my nd whether they should be included | 


ence betwe@, the standard definition of group acci- 
ly would m Hent and health insurance, was reported 
this proces s having been one of the major issues 
ax paymemiscussed at the meeting of the group 
ommittee, but it was so difficult to 
each any agreement that it was passed 
bver at the general session. 


rul Data 


e close of @gisiative Trends 


e long ha In the consideration of legislative 
e of Natiomifrends, there was discussion of develop- 
its of whitinents under the UCD plan in California, | 
on, is chaifind the bill just introduced in New | 
factory soltMersey. It was suggested from the floor 
cking covetfhat instead of concentrating on fighting 
il up-to-datthompulsory legislation, the industry | 
vailable foBhould face frankly the possibility of 
ormation willfhe adoption of such measures on both 
mpanies aniBhe state and national level, and have | 
{ Americaiiegislation prepared to go along with | 

uch a plan. pire 
the commit} Reference to the. UCD plan in Cali- | 
k N. Chanéfornia brought out some criticism of | 
arson, Chatthe competitive trend there under which | 
3owen, Notbenefits are being increased to a point | 
on, JacksomWhich is practically prohibitive of profit. 
in, assistamift was suggested that $27.50 should | 

roperly be the top figure. Experience 
hief researcifo far has been favorable because of 
cking AssoBigh wage scales and high employment. 
an, executiviBecause of the surplus it has accumu- 
ods carrienated, the state is talking already about | 
part in théfither reducing rates or increasing ben- | 

fits. Under the law, private plans must | 
s asking thefe better than the state’s, so that what- | 
T.A. to profver changes the state may make, the 
to the probfrivate companies will have to go it one 


7 
tter. 
f Recent Caveiegaiests in eames OWE A A he OF THE HOUR 
. With Blue Cross plans, including in- 

Projects teases in rates and the change to a 
ter Kiewifat indemnity basis, as proposed in 
d Constru@lassachusetts and elsewhere, came in 
> were lowfor considerable discussion. The ques- 
t $4,074,3ifion was raised as to whether they can | 
1 Francist®fontinue to represent themselves as serv- | 
0 when thtke organizations if they go on the flat | 
ublic worksfate basis, and what the effect would | : ; 
n work aie on their status as regards regulation | ning. Notice the alarming incidence of cerns and individuals must have guidance 
gundo, Cabby insurance departments. It was stated 
ccident afiifhat some of the Blue Cross organiza- | 
cted to ex@fions are considering writing two types 
berforman@Pf contracts, one a fiat rate, coinsurance | : : 

asis arrangement, and the other a warning that America needs insurance community depends on you. 
es was loWBontinuance of the service plan. j 
highway @] As to whether medical reimburse- | 
ity, with @fment can be written as a group cover- | 
nal Sure¥ige, the opinion seems to be that it is | 
ll right if disability is required. 


ugh FRANCHISE DEFINITION 


gi | The franchise session, in charge of P. 


Il entertalae” Korn, National Casualty, chairman 


a busines P22chise committee, was devoted large- 

* sager ffs,‘ what franchise business really United States Fidelity & Guaranty Co., Baltimore 3, Md. 
nanager @f.35, to what franchise business really 

ras generif. 20d the difference between it and wadlatts' th Ceneedy Stcenacin ues 
| rinse mall true group business. It was 

_ fought out that one of the chief differ- e © e ° 


‘ : . 3 Fidelity Insurance Co. of Canada, Toronto 
is Harold (2s is that franchise business is writ- 
gh: mon an individual policy basis 
against the master policy plan, but \ 
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Look through your newspaper this eve- today as never before. Both business con- 


crime and lawsuits. Each news story is a in insurance matters. Remember, your 





““Consult your Insurance Agent or Broker as you would your Doctor or Lawyer’’ 
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CHANGES IN CASUALTY FIELD 





Three Men Promoted 
by Cont. Casualty 


LOS ANGELES — Resident Vice- 
president Ellis P. Schmidt in charge of 
the Pacific Coast for Continental Casu- 
alty group announced these appoint- 
ments: 

Alfred E. Fuller to be manager of the 
San Francisco branch, which after ex- 
tensive alterations will be located at 
465 California street and is expected to 
be ready for occupancy March 1. 

Marwin E. Jonas to be assistant man- 
ager fidelity & surety department here. 

Larry Burford, manager accident and 
health claims department here. 

Mr. Fuller was with National Surety 
at Chicago and Milwaukee irom 1927 
to 1935; from 1935 to 1947 was in charge 
of the coast activities for National 
Surety in San Francisco, then was in 
charge of fidelity and surety of the Phil 
Grossmayer general agency at Seattle 
before joining Continental. 

Mr. Jonas is a graduate of University 


of Utah, with post graduate work in 


New York University. From 1935 to 
1942 he was in the home office of Amer- 
ican Surety, then with Glens Falls In- 
demnity here as a special agent, before 
joining Continental. 

Mr. Burford has been in the insur- 
ance business fora number of years. He 
was in the accident and health claims 
department of Pacific Mutual Life for 
nearly 10 years and then with California 
Agencies in the claims department. 


Henry Elected General Atty. 
of Continental Companies 


John A. Henry has been elected gen- 
eral attorney of Continental Casualty 
and Continental Assurance. Mr. Henry 
had previously been counsel of the cas- 
ualty company. 

Oliver M. Townsend 
from associate counsel of Continental 
Casualty to counsel. He remains asso- 
ciate counsel of Continental Assurance, 
of which Harold A. Hodges is counsel. 


Nolan to Hartford Post 


Glens Falls Indemnity has appointed 
William L. Nolan special agent at Hart- 
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ford. He replaces John H. Thompson, 
who is organizing his own local agency. 

Mr. Nolan is a graduate of Niagara 
University. He joined Glens Falls In- 
demnity at the home office in 1939 and 
subsequently was named special agent 
at Poughkeepsie. Following his return 
from the army in 1946 he has been tak- 
ing a refresher course in the home of- 
ce. 


Haeussler and Lyddane 
Retire as V.-P.s of 
American Credit Indemnity 


H. H. Haeussler and G. V. Lyddane 
have retired as vice-presidents and direc- 
tors of American Credit Indemnity un- 
der the company’s retirement plan. 

Mr. Haeussler was elected a director 
in 1912 and became vice-president in 
charge of claims in 1923. 

Mr. Lyddane joined the company as a 
general agent in 1908, became a director 
in 1922 and vice-president in 1924. Since 
1928 he has been vice-president in New 
York. 

A farewell dinner was held in Balti- 
more with officers and employes attend- 
ing. President J. F. McFadden was 
toastmaster. 


Stevick Bond Manager for 
Standard Accident in S. F. 


D. J. Stevick has been appointed bond 
manager at San Francisco of Standard 
Accident, succeeding C. E. Cole, who 
recently resigned. 

Don Stevick was “born” into the 
surety business, being the son of Guy L. 
Stevick, vice-president Fidelity & De- 
posit, who retired last fall. After gradu- 
ating from Stanford University he started 
with the Pacific department of Hart- 
ford Accident and five years later be- 
came bond superintendent of Massachu- 
setts Bonding in San Francisco. In 
1941 he joined Standard Accident. 

He enlisted in the army and spent 
about five years as an Officer in the in- 
telligence division of the general staff 
in this country and Europe, being dis- 
charged as a major. He then returned 
to Standard. 


R. L. Sullivan to Mich. 
Mutual Auto Agency Post 


R. L. Sullivan has been appointed 
agency supervisor for Michigan Mutual 
Auto of Traverse City. He graduated 
at University of Michigan after which 
he joined Emmco. After being in serv- 
ice he went with American States at 
Grand Rapids. } 

Michigan Mutual Auto is entering the 
general casualty business. It only oper- 
ates in the lower peninsula of Michigan 
and has written in that territory since 
1915. 


Hardin to Home Office; 
Johnston to Detroit 


HARTFORD—T. R. Hardin, chief 
inspector for Hartford Steam Boiler at 
Detroit, has been made assistant chief 
engineer of the boiler division of the 
engineering department in the home of- 
fice here. C. C. Johnston has been ap- 
pointed to succeed him at Detroit. 

Mr. Johnston, a graduate of the en- 
gineering courses at Purdue, has had 
several years of engineering gag 

is 
latest assignment was as supervising in- 
spector at St. Louis. 








Daniel Now Vice-president 


Donald W. Daniel has been promoted 
from agency supervisor and sales man- 
ager of Old Line Automobile of In- 


| dianapolis to vice-president. 





Ohlweiler Va. Manager 


Bituminous Casualty has appointed R. 
T. Ohlweiler as Virginia manager at 
210 East Grace street, Richmond. He 
started in 1935 as a claim man with Bi- 








= 


tuminous and worked at Des Moing 
Peoria and Rock Island. In 1937 fe 
was appointed Minnesota manager ang 
served until he entered the army. Sings 
the war he has been a home office mp 
derwriter. 

Mr. Ohlweiler replaces T. A. Me 
Nickle, who resigned. 





Stratton to Philadelphia 


Fowler H. Stratton, Jr., has been ap 
pointed casualty manager at Phik. 
delphia for the Atlantic Mutual grou, 
He has been a special agent in Ney 
York and his place there is taken by 
Earl C. Thompson, formerly special 
agent in Connecticut. 





Royal Bosshard Resigns 


Royal H. Bosshard has resigned as 
manager of the Wisconsin departmen 
of New Amsterdam Casualty at Milway. 
kee. He has had 26 years experience jp 
branch offices of three casualty compa 
nies at Milwaukee, Rochester and Sap 
Francisco. 


Miller Hawkeye V.-P. 

Fred Miller, superintendent of the um 
derwriting department of Hawkeye Cas 
ualty, has been named a vice-president 
His name was not included in an earlie 
story on the election of new officers. 


W. E. Hildebrandt Advanell 


William E. Hildebrandt, district map- 
ager at Albany, has been named division 
manager of the claim department of Na 
tional Grange Mutual Liability and Na 
tional Grange Fire, with headquarters a 
Albany. 


Two Named Junior Executives 


Harry A. Lansman and Leonard W. 
Hagerup have been named junior exect- 
tives of Lumbermens Mutual Casualty, 





Speed Up the Acceptance of Your Bond 
Résks by Keeping Anchor's “Field 
Counsellor” Cabinet at Your Elbow. 
A simplified system for the prepara- 
tion of Bond submissi organ- 
izes the entire business for the Agent. 





Application supply folders with 
indexed, manual-colored tabs canry- 
ing complete instructions for sub- 
mission of risks; in addition, copy- 
righted factual information of an 
educational nature, in condensed 
form. 


Anchorating Assures Smooth Saleing 
Short Form Applications 
Simplified Rate Manual 


(F)— 
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FteNATIONAL UNDERWRITER 
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ACCIDENT AND HEALTH 


vis T. Wallace, Great American Reserve, 


outstanding B.M.A. producer from Win- } 
“Shoot at the Moon.” 


field, Kan., will speak on “Why Accident Dallas, on 
& Health?” and V. J. Skutt, vice-presi- Accident and health agents and ex- 
dent, Mutual Benefit Health & Accident ecutives from Kansas and northern 





Monarch Life 
Promotes Seven 


Monarch Life has promoted C. B. 
Gordon from agency assistant and man- 
ager oI conservation to manager of pol- 
icyholders’ service. He attended Brown 
University, joined Monarch as a claim 
examiner in 1934 and became agency 


secretary in 1940. He was a wartime 
naval officer. 
S. Jack was promoted from claims 


examiner to claims vice- president. After 
six years with the Springfield “Union” 
and five with Retail Credit, he joined 
Monarch in 1930 and served as an un- 
derwriter and an adjuster. 

. A. Edwards has been promoted 
from claims examiner to assistant sec- 
retary and assistant manager of the 
claims department. 
Northeastern Law School, 
arch in 1936, and entered the claim de- 
partment in 1940. He was a major in 
the Pacific theater in the war. 

F. R. Hennig was promoted from edu- 
cational 
agencies. He attended New 
versity school of commerce and later 
studied law. After being in a trust com- 
pany and a baking company, 
Monarch as an agent in Hartford. 

H. M. Smith was 
agency supervisor to educational direc- 
tor. He joined Monarch as an agent in 
Portland, Me., in 1941. 





He graduated from | 
joined Mon- | 


director to superintendent of | 
York Uni- | 


he joined 


advanced from | 


He returned | 


from the air force in 1945, and joined | 


the Hartford agency. 

H. M. Graham, 
treasurer. 

J. A. Nufer was promoted from assist- 
ant educatienal director to manager of 
sales promotion and G. O. Mulvey was 
appointed an agency assistant. 

J. S. Bulkley, associate counsel, Mr. 
Graham and Mr. Gordon were elected 
directors. 


Wallace Urges Writing 
of Combination Policy 


Stressing the importance of writing a 
combination policy—life insurance and 
accident and health sold as “one pack- 
age”—Travis T. Wallace, Great Ameri- 
can Reserve, told the midwinter meeting 
of Health & Accident Underwriters 
Conference at Chicago that 
facing the accident and health industry 
can be grouped into four classifications, 
lapsations, training of managers, higher 
average production per man and level 
ys. unlevel commissions. 

He said selling the combination policy 
fan materially reduce the problem of 
getting life insurance salesmen to sell 
accident and health, and accident and 
health salesmen to sell life insurance. 
The company is reducing the cost of 
sales and at the same time the salesman 
is making more money in commissions. 

He urged more attention to lapsa- 
tions and discovering methods to pre- 
vent them. Persistency charts, he said, 
show that good underwriting by the 
agent in the field, both from a moral and 
financial standpoint, will help keep busi- 
ness in force. Through proper training 
of managers, the company will realize 
higher production from the field force 
and less turnover of agents, he stated. 

On the question of the commission ar- 
rangements, Mr. Wallace believes the 
high first year renewal commission over 
the period of years returns more to the 
policyholder for his dollar. 





Wichita A. & H. Sales 
Congress Speakers Listed 


The program for the sales congress of 
the Wichita Accident & Health Under- 


Writers Assn. Feb. 16 has been an- 
nounced by General Chairman E. L. 
Mack, Provident Life & Accident, 


comptroller, becomes | | 


A., 





problems | 





Oklahoma have been invited te attend. 
The evening has been reserved for vari- 
ous company roundups. 


and United Benefit Life, on “Operation 
for Cooperation.” Other well known 
speakers will appear on the late afternoon 


Bert H. Clifton, Mutual Benefit H. & 
and Bert A. Hedges, Business 
Men’s Assurance as chairmen. 


Opening the program at the luncheon program. Leading Producers Round 
will be E. H. O’Connor, executive direc- Table certificates will be presented to Pauley Again President. 
tor Insurance Economics Society, on Kansas winners by President Tyler. f 
“Let’s Be Realistic.” C. Ray Tyler, Carl A. Ernst, North American Life & ° Economics Society 
Commercial Casualty, president of the Casualty, Milw aukee, National associa- At the annual meeting of the Insur- 
Wichita association, will preside. Many tion executive board member, also will ance gr eergy Society in Chicago last 
guests are anticipated for the luncheon. be speaker in the afternoon on “My Pro- week, these officers were elected: Presi- 
At the afternoon session Robert Price, fession—Accident and Health” and Tra- dent, C. QO. Pauley, Great Northern 





“Unforeseen events... need not change and shape the course of man’s affairs” 


r 


ia 





This special anniversary 
message should prove of par- 
ticular interest to Marylaud 
agents and brokers... i 
identifying them with the 
Company and its half-cen- 
tury record of growth and 
outstanding influence in its 
varied fields of protection. 








JOYRIDE 


seen — the Company has helped many a new 
business to establish itself. It has enabled indus- 


You wouldn’t think so— mow. But many folks 
called it that, back in 1898 .. 
only ten miles of concrete roads in the whole 
United States. 

That same year Maryland Casualty Company 
opened for business. In The Maryland’s span of 
half a century, the horse-and-buggy era has 
given way to the machine age. To the mass pro- 
duction of automobiles. To limitless power for 
home and factory, city and farm. To split-second 
communication. To round-the-world air flights. 


. when there were 
tries to expand and flourish—secure against sud- 
den disaster... against loss from dishonest em- 
ployees, or possibly ruinous damage suits re- 
sulting from disabling or fatal accidents. 
Beginning its 51st year on March 1, The 
Maryland stands ready as always to protect you 
and yours—businessman, industrialist, or house- 
holder—against financial consequences of trou- 
ble that can, and often does, strike from nowhere 
To ever-improving materials and machinery ... without warning. The man to see for this pro- 
and new household appliances for better living. 
The Maryland has kept pace with these 
swift-changing times. By providing cas- 
ualty insurance, fidelity and surety bond 
coverage—protection against the unfore- 


MARYLAND CASUALTY COMPANY 


Baltimore 3, Maryland 
IN LEADING NATIONAL MAGAZINES 


tection—this precious peace of mind—is your 
Maryland agent or broker. 

Remember: Because your Maryland agent 
knows his business, it’s good business for you 
to know him. 





MARYLAND ADVERTISEMENTS APPEAR REGULARLY 








EASY: AL TY 


Life; first vice-president, C. W. Young, 
Monarch Life; second vice-president, E. 


W. Craig, National Life & Accident; 
secretary, H. O. ~ “2% Jr., North- 
ern Life; directors, W. T. om Busi- 
ness Men’s Assurance; W. Alpaugh, 


cee Ben- 
W. C. Cartin- 


Inter-Ocean; S. C. Carroll, 
efit Health & Accident; 


hour, Provident Life & Accident; A. D. 
Johnson, United, Chicago; Ralph Smith, 
Unity Mutual Life & Accident, and 
Travis T. Wallace, Great American Re- 
serve. 

The constitution was amended to 
eliminate the requirement that the an- 
nual meeting be held in March, as so- 
ciety personnel normally is busy with 
legislative matters at that time. Here- 


after the executive committee will desig- 
nate the time for the annual meeting. 
E. H. O’Connor, managing director, 
stated that while pressure groups are 
proposing more and more compulsory 
sickness insurance measures in state and 
federal legislatures, the American people 
are rejecting them just as fast as they 


are submitted. All those proposed in 
state legislatures last year were de- 
feated, and while the ones in Congress 


can come up for consideration again this 


year, Mr. O’Connor believes they have 
little chance of favorable consideration. 
Hearings on the Wagner - Murray - 


Bir 


ROCK ISLAND 


yMINOUS Casug 
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Taft health bill, 
which have evoked the most discus- 
sion of any of the federal measures, 
opened Jan. 27 and were scheduled to 
last two weeks, with the indications 
against any favorable action at this ses- 
sion, in Mr. O’Connor’s opinion. 

In 1948, an off-year for legislatures, 
only 10 regular state sessions and pos- 
sibly three special sessions will be held. 
So far compulsory sickness bills have 
been proposed in Massachusetts, New 
York, and New Jersey, with especial in- 
terest in the proposal in the latter state, 
along the line of the California plan. 


Shift Bronson to Madison 


Dingle bill and the 


Harry G. Bronson, north central Wis- 
consin general agent of Massachusetts 
Protective and Paul Revere Life, has 


been trans ferred from Wausau, Wis., to 
Madison. The Madison agency will serve 
19 counties in southwestern Wisconsin. 





Johnson Okla. Speaker 


Johnson, Business Men’s 
spoke at a meeting of Okla- 
homa Accident & Health Assn. He had 
just returned from an extensive trip 
through the east and Florida, and told 
of a number of new ideas he had gleaned 
in contacts with other associations. 


J.. Bryan 
Assurance, 


Ly 


ILLINOES 


SPECIALIZING IN WORKMEN’S COMPENSATION 
AND ALL LINES OF LIABILITY COVERAGE 








The association is conducting a sales 
idea clinic as part of the season’s pro- 
gram. Each member is called on to 
contribute an idea of interest in devel- 
oping or improving the business. 


N.A.L.4&C. Starts Moving 


North American Life & Casualty be- 
gan this week moving into its new home 
office at Minneapolis. The building is 
not entirely finished and it will be about 
a month before all departments are in 
their new quarters. 


Named to Hospital Committee 


J. Douglas Colman, director Mary- 
land Hospital Service, and Louis H. 
Pink, president Associated Hospital 


Service of New York, have been elected 
chairman and vice-chairman of the Blue 
Cross commission of American Hospital 
Assn. 


L’Estrange Twin City Speaker 

G. A. L’Estrange, vice-president and 
agency director of Wisconsin. National 
Life, addressed the Twin City Accident 
& Health Club at Minneapolis Friday on 
“Attitudes.” 


Has Agents’ Retirement Plan 


American Hospital & Life of San An- 
tonio has adopted a retirement plan for 
agents having at least one year’s service. 
Agents may contribute up to 5% of 
earnings, less social security tax, and the 
company will match them. There i is also 
a group life and disability plan for agents 
with a year’s service. 


Hear Talk o1 Socialized Medicine 
G. Mason Owlett, president Pennsyl- 
vania Manufacturers Assn., spoke on 
The Danger of Socialized Medicine” at 
the Feb. 11 meeting of the Philadelphia 
A. & H. Underwriters Assn. 


Recommend Overhauling 
of R. I. “Comp” Law 


An 11-man commission has filed with 
Governor Pastore of Rhode Island rec- 
ommendations for substantial revision of 
the workmen’s compensation system. 
Changes recommended include an inde- 
pendent three-man compensation com- 
mission with an administrater; limita- 
tion of doctor and attorney fees to a 
schedule established by the commis- 
sion; elimination of appeals to the su- 
preme court; curbing of fraudulent 
claims and “dilatory tactics”; regulation 
of rates charged for insurance; mak- 
ing compensation insurance compulsory 
rather than elective for four or more 
workers and extending coverage to mu- 
nicipal employes; and creation of an- 
other commission to study a state fund. 


Crowe on U. S.1 S. Visit 


Richard J. Crowe, general manager of 
Employers Liability and a director on 
the general board in London, has ar- 
rived by plane for his annual visit at the 
home office of the U. S. branch at Bos- 
ton. He will remain there until the 
middle of February, after which he will 
visit the Canadian offices. He will re- 
turn to England on the Queen Mary 
Feb. 19. 


Vanderbeck to E. U. A. 
R:..4. 


J. Vanderbeck, former special 
agent of American in Illinois, has joined 
Eastern Underwriters Assn. to assist 


Manager bey Doremus. He was with 


North British before the war, and with 
Teaneck, x. J., agency immediately 
after. 


Pacific Nat'l Has Open House 


ATLANTA — Pacific National Fire, 
which has 4 opened new divisional 
headquarters here, held “open house” at 
its offices. W. L. Wallace and George 
B. Leonard are associate managers and 
John F. Holmes is assistant manager. 
John P. Irvin, Jr., formerly vice-presi- 
dent of the Leonard General Agency, 
and H. Russell Deal, also formerly with 
that organization, are staff men in 
charge of field organization. 


COMPANIES 


Great American Indemnity 
Makes Fine Showing 


Great American Indemnity in its ? 
Statement reports assets $36,587,578, j 
crease $4,407,104. Premium reserve wn 
$9,336,477, increase $2,356,648. Loss re 
serve increased by $2,606,287 to $14,094. 
427. Capital is $2 million and net sup. 
plus $9,461,796, decrease $842,309. Ther 
was a trade profit of $1,665,089 on ne 
premiums of $21,901,043 and there Was 





a statutory underwriting loss of $872,862 

Twenty-Fifth Anniversary 

for American Employers 
American Employers on Feb. 9 


reached its 25th anniversary. 

The company has grown steadily j 
volume of business and territory oan 
ered. Now it does business in all byt 
five states and operates in the District 
of Columbia, Hawaii, Puerto Rico ang 
the Virgin Islands. It is the youngest 
member of the Employers group and 
Edward A. Larner is president. 


Georgia Casualty & Surety 
Launched by Insurance Men 


_ATLANTA — Final organization of 
Georgia Casualty & Surety has been 
completed here, with paid in capital of 
$100,000 and surplus paid in of $200,000, 
It will write all types of casualty busi- 
ness except bonds. D. D. Dominey is 
president; J. Austin Dilbeck, executive 
vice-president and secretary; Walter F. 
Nelson, vice-president; James C. How- 
ard, Jr., treasurer and John A. Dun- 
away, general counsel. Messrs. Dom- 
iney and Dilbeck are partners in the 
Dilbeck-Dominey agency of Atlanta. 
Directors include the executive off- 
cers and King Murphy, M. K. Pente- 
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cost, Jack H. Zimmerman, nisi M. 
Hubbard, W. D. Pope and J. O. Bowen, 
Atlanta; H. Pat Russell, Birmingham, 
and J. Frank Bailey, Elberton, Ga. 

There are about 150 stockholders scat- 
tered throughout the southeast, almost 
all of them insurance men. Organization 
was effected without any expense and the 
executives will serve for some time with- 
out salaries. 


Form New Lloyds in Texas 


Consolidated Lloyds of Dallas which 
starts out with a guaranty fund of 
$85,000, is now go the attorney- 
in-fact being Wright —. He was at 
one time president of City National Life 
and state agent of Legal Standard Life. 
Consolidated is writing A. & H. and 
automobile insurance. ° 


Continental Casualty directors voted 
a quarterly dividend of 40 cents pay- 
able March 1 to stockholders of record 


Feb. 13. 

Allied Mutual Cas.—Assets, $3,482,033, 
inc., 707,161; unearned prem., $1,616,303; 
loss bint $979, 340; surplus, $706,896, inc., 
$75,642. 

Net Losses 
- Prems. Paid 

Experience: 

Auto liability ....$ 897,309 $ 268,744 
Other liability .... 275,326 39,663 
Workmen’s comp.. 303,998 121,846 
DG cress namedde 7,085 2,429 
3urglary & theft.. 24,894 10,326 
Auto. prop. damage 714.476 245,739 
Auto collision .... 706,956 390,787 
Other P.D. & coll.. 31,377 13,035 
Emer BUCO occ cces 446,840 213,453 
OND 5 cabw sew e's 28,290 8, ae 

OCR 6 dime wee d's $ 3,436,551 $ 1,314,03 

American Bonding+t—<Assets, $2,791,037, 
ine., $75,288; unearned prem., $2,096,209*; 
loss res., $620,545*; capital, $1,000,000; 
surplus, $1,346,611, inc., $77,970. 
Experience: 

Soe $ 16,499 $ 401 
aa 783,066 163,605 
eds sedewes 614,630 18,232 
OS wsdheseden we 107,199 58,025 
Burglary & theft. 962,849 417,595 

ONE can peeseaue $ 2,484,243 $ 657,858 
*Reserves carried by F. & D. 
tReinsured 100% by F. & D. 

American Fidelity—Assets, $2,716,737, 
inc., $666,893; unearned prem., $560,444; 
loss res., $340,076; capital, $1,000,000, inc., 
$175,000; surplus, $614,548; dec., $23,151. 
Experience: 

Accident ..... — 502 

OT Re 120 

Auto liability 414,273 $ 114,355 
Other liability 78,109 6,850 
Workmen's comp.. 183,377 71,565 
DEOOMEED scccceecss 52,447 15,160 
POG iscsecevese 17,712 539 
pet oankt bale < 11,589 2,083 
3urglary & theft.. 23,058 1,343 
Auto prop. damage 211,640 91,951 
Auto collision .... 43,245 35,32 
Other P.D. coll.... 9,605 600 

MOGs, pevaevesean $ 1,045,683 $ 339,775 

Amer. Hosp. Med. Benefit — Assets, 
$885,188, inc., $107,416; unearned prem., 
$176,988; loss res., $132,295; surplus, 


$504,865, inc., 
Experience: 


$87,292. 


Hosp. & surgical..$ 3,142,463 $ 2,005,411 
American Progressive Health—Assets, 
$195,067, ine., $34,492; unearned prem., 
$71,612; loss res., $3,929; capital, $101,200; 
surplus, $51,099, dec. $1,705. 
Experience: 
MOCiSent . 22:5. ? 45,729 $ 7,250 
i a Re 58,026 11,451 
WOON Soke ceenes $ 103,756 $ 18,701 
Auto-Owners—Assets, $11,447,323, inc., 
$2,774,604; umearned prem., $5,074,627; 
loss res., $4,001,039; surplus $1,179,865, 
inc., $68,703 
Experience: 
Auto liability ....$ 2,783,662 $ 833,560 
Other liability .... 247,009 19,325 
Workmen’s comp.. 1,066,942 365,791 
ee. ON i ceev aie 482,875 131,197 
Auto. prop.damage 2,161,940 891,613 
DG ct tances eh ia 58,236 33,357 
Burglary & theft.. 127,929 26,065 
RRP Ee Se 2,440 435 
Auto collision . 1,661,315 1,253,468 
Other P.D. & coil.. 110,099 12,899 
Other auto ....... 1,792,114 357,446 
| ee 322,833 84,673 
0 eae $10,907,443 $ 4,009,830 
Capitol Indemnity—aAssets, $912,477, 
inc., $129,710; unearned prem., $201,142; 


loss res., $236,999; capital, 
Plus, $87,242, inc., $29,709. 
Experience: 

Auto liability ....$ 


$231,596; sur- 


188,012 $ 43,439 














FieNATIONAL UNDERWRITER CASUALTY 21 
Net Losses Net Losses Net Losses 
Prems. Paid Prems Paid Prems. Paid 
Other liability .... 14,849 1,798 Group A. @ H..... 5,544,554 SIORSOT GORGE ci cccvcesece 482,120 245,530 
Widetity ....sceess 32,824 Non can. A. & H... 370,539 789,570 Burglary & theft.. 4,268,684 1,592,182 
ee 41,481 1,220 Auto liability..... 8,550,098 3,448,751 Weta) ..scstevee $14,127,895 $ 2,817,540 
Auto. prop. damage 171,947 57,862 Other liability .... 3,938,978 897,171 Fidelity Mutual—Assets, $1,222,494, 
Auto collision .... 164,490 119,500 Workmen's comp.. 8,663,467 3,931,001 inc., $321,286; unearned prem., $462,419; 
Other P.D. & col... 2,211 SOG Widelity ..0<cscses 463,463 135,285 loss res,, $313,778; surplus, $362,147, inc., 
Other auto ....... 92,845 ee ert eee 1,632,693 241,300 $105,885. 
are $ 708,660 $ 257,607 Glass ..........-- 544,611 =~ pie age ee 5 se 6. ee 
fees Burglary & theft.. 1,632,450 73,2 uto lia J cece ’ ’ 
cere er ease eae e7e9.s4i, Boller & machinery —816,016 32,550 Auto. prop.damage 247,208 98,465 
ions res “ $5 867,022: capital $1,000,000; Auto. prop. damage 3,775,587 2,187,340 Auto collision .... 297,330 128,527 
surplus "$3,475 766, inc., $83,108. Auto collision .... 11,472 4,156 Other auto ....... 124,928 63,129 
Experience: m : Other P.D. & coll.. 504,830 112,113 Reins. & Towing.. 3,249 ities 
Accident 16,645 5.642 Non-can. accident. 188,067 44,030 SOOM céicacvives $ 1,038,903 $ 287,914 
Auto liability .... 3,713,850 1,833,255 Total .......... $64,077,953 $25,584,954 = Fort Worth Lloyde—Assets, $935,075, 
Other liability .... 919,665 193,317 Electric Mutual Liability—Assets, $2,- inc., $171,324; unearned prem., 4,65 ; 
Workmen’s comp.. 2,778,454 1,333,683 932,590, inc., $707,093; unearned prem., loss, "Se7 PA a br se08 | ago od sur- 
PIO % cdacsee<e 144,164 $8,206 $168,323; loss res., $1,100,775; special sur- Pine’ = c a rane © 32 300 $ or 589 
See 2 .s560050 52 492,838 20,836 plus, $258,233; net surplus, $956,774, dec, Gore, rental ey ‘542 "93 
ee, 191,994 112,991 $152,490. saan liability 54.814 11.883 
Burglary & theft.. 313,617 143,557 Experience: Other lability plceehiigas 15.192 2'325 
Auto. prop. damage 1,538,426 922,309 Auto liability ....$ 100,134 $ 9,588 wWorkmen’s comp. 276 650 159,925 
Auto collision .... 730,182 376,712 Other liability .... 149,989 1,946 Pidelity nage ie AMI ewer 
Other P.D. & coll.. 191,357 41,219 Workmen’s comp.. 1,201,297 355,645 Glass are SSR 1 815 1.414 
Other auto ....... 609,257 157,473 Auto. prop. damage 45,951 17,515 Burglary ‘& aan)... 1573 "340 
Inland navigation. 205,445 55, 184 Other P.D. & coll.. 70,457 4,528 Auto. prop. damage. 34.064 13,310 
WOW - odernvaris $11,845,904 $ 5,234,384 Total .......... $ 1,567,828 $ 389,222 Auto collision ...... 149,960 41,393 
Continental Casualty—Assets $89,483,- Fidelity & Deposit—Assets $41,040,648, Other P.D. & coll... 3,044 907 
669, inc., $12,651,081; unearned prem., jnc., $1,980,706; unearned prem., $12,400, Other auto .......-. 78,660 20,339 
$21,870,984; loss res., $30,024,884; capital, 506; loss res., $4,143,421; capital, $2,400,- se $ 648,500 $ 276,922 
$6,000,000; surplus, $24,781,676*, inc., $4,- 000; surplus, $16,089,169, inc., $878,662. Great American Reserve—Assets, $1,- 
_—— . , Experience: 800,241, inc., $603,645; unearned prem., 
*Includes $6,950,000, gen’l cont. reserve, Liability ......... $ 60,455 $ 2,396 $235,280; loss res., $68,065; capital, $260,- 
Experience: Workmen’s comp.. ........ 690 000; surplus, $424,627, inc., $99,380. 
Accident ......... $11,015,080 $ 3,349,145 Fidelity .......... 4,557,787 998,705 Experience: 
a | Pees 17,558,080 CFERBIG DAP 2. 5<cccsvss 4,768,949 —21,963 Accident ......... $ 71,021 $ 13,374 





Here's why 


basis. 


Aviation Accident Division 





ACROSS THE NATION 
IT’S V-B-T 
America’s No. | Travel Protection 


Talk about dusting off the “welcome” mat! Brokers, 
agents and producers from coast to coast have 
enthusiastically greeted the VBT Trip policy with 
open arms and "rush" requests for sales equipment. 
. fastest selling 5-minute insurance 
leader in America today... quickest "door-opener"’ 
for other lines ever devised by Continental... issued 
"on-the-spot" and "over-the-counter" in snap-out 
form... covers world-wide travel from 3 days to 6 


months. No restrictions .. . sold on a full-commission 


Establish Your Headquarters Now 


CONTINENTAL CASUALTY COMPANY 


310 South Michigan Avenue * General Office: Chicago 























22 CASUALTY FieNATIONAL UNDERWRITER 
Net Losses Net Losses Southern Farm Bureau Cas,—aAssets, 
Prems. Paid Prems. Paid $324,601, inc., $324,601; unearned prem., 
=< > 289,241 be) ee 10,313 1,038 $23,625; loss res., $3,510; capital, $200,000; 
Hospital ......... 827,762 374,698 | Res $ 712,029 $ 130,609 surplus, $81,819, inc., $81,819. 
> > «OSs nates $ 1,188,024 $ 501,233 Lackawanna Casualty—aAssets, $913,- Experience: 
Indemnity of N. A.—Assets, $80,131,983, 864, inc., $210,014; unearned prem., $43,- 7 Net — 
Prems. aic 


inc., $12,002,418; unearned prem., $22,160,- 
443; loss res., $31,912,657; capital, $2,500,- 


000; surplus, $19,516,592, dec., $1,546,542. 
Experience: 

Accident ......... $ 2,292,419 $ 581,423 
Health ...... 98,134 44,775 
Auto lability 10,319,734 3,014,494 
Other liability 6,911,142 1,377,287 
Workmen's comp.. 2,6§ 
ae B 
OO ie 

DS bc vei dics 





Boiler & machinery 7 
Auto. prop.damage 4,712,730 2,111,005 
Auto collision 144,182 37,497 
Other P.D. & col... 2,069,343 522,322 
Water damage ... 42,302 10,682 
Fire & marine.... 332,731 91,979 
BOGE “Esedvicces $39,892,921 $11,722,832 
Inland Mutual—Assets, $774,452, inc., 
$343,205; unearned prem., $327,365; loss 
res., $200,461; surplus, $200,302 inc., 
$79,245. 
Experience: 
= eee $ 78,771 $ 36,895 
Auto liability 326,881 41,529 
Auto. prop. damage 234,104 32,529 
Auto collision 41,422 14,619 
Other auto 20,538 3,999 


151; loss res., $570,999; capital, $100,000; 
surplus, $133,727, inc., $43,401. 
Workmen’s comp..$ 481,699 $ 140,259 
Maryland Casualty—Assets, $89,067,254, 
ine., $9,726,133; umearned prem., $24,150,- 
444; loss res., $29,889,725; capital, $5,565,- 


533; surplus, $16,949,800, inc., $372,608; 
contingency reserve, $3,216,199. 
Experience: 

MED. éctacasen $ 1,392,783 $ 367,523 
DEEN aeedecceese 202,892 76,206 
Group A. & H..... 393,658 239,859 
Auto liability 12,342,959 4,402,158 
Other liability .... 5,529,997 1,114,653 
Workmen’s comp.. 13,442,669 6,609,474 
eee 1,724,475 410,793 
PRI RE 3,349,810 315,820 
EE webscorsbede 712,229 361,143 
Burglary & theft... 2,424,025 


Boiler & machinery 
Auto. prop. damage 
Auto collision 





Other P.D. & coll.. 947,432 

Water damage 190,748 40,529 
MOOG Benacene cs $49,847,740 $17,861,649 
Professional Underwriters — Assets, 


$101,358, inc., $9 
425; loss res., $3,428; capital, 
plus, $47,420, ine., $3,525. 
Experience: 

Liability 


9; unearned prem., $23,- 
25,000; sur- 


4,391 





WAYS 
in which A. & H. 


! 
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POLICIES 


can add to 
your income 


softball, 


Another 





CAMPS 


Over 60,000 youngsters and adults were insured 
with “American” policies in 1947. A fine source 
of commissions during “slack" summer months. 


ATHLETICS 


Amateur and semi-pro teams require coverage 
during various sports seasons ... baseball, 


football, soccer and basketball. 


EXHIBITION GAMES 


source of commission earnings which 


many producers overlook. Policies cre tailor- 
made for the individual need. 


SOAP BOX DERBIES 


Yes, even the young entrants of soap box der- 
bies have been protected with “American” Spe- 
cial Risk Contracts. 


CONVENTIONS 


Special Risk all expense medical reimburse- 
ment contracts can be provided for convention 
delegates. 


FOREIGN CORRESPONDENTS 


One of the country’s leading newspapers pro- 
tects its travelling officials and correspondents 
with a special Aviation Accident Group Policy. 


These ore only six applications of Special Risk policies—There are many others. 
For details about this interesting, unusual and profitable source of commissions, 


write to our Special Risk Division 





American Casualty Company 


Reading, Pennsylvania 








| 


| 
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Auto medical pay.$ 3,491 

Auto liability 10,933 75 

Auto. prop. damage 7,269 313 

Auto collision 11,624 276 

Other auto ...... 5,730 14 
MEE lie baie mardi 60 $ 39,047 $ 678 
Traders & General—Assets, $4,643,620, 


inc., $851,216; unearned prem., $1,636,902; 
loss res., $1,414,464; capital, $500,000; sur- 
plus, $701,434, inc., $150,386. 

Experience: 


Auto fire & theft..$ 101,073 $ 38,401 
Auto tornado ..... 4,566 2,209 
Auto liability 793,694 177,719 
Other liability .... 307,203 32,798 
Workmen’s comp... 2,019,536 1,215,523 
Se », 949 475 
ere ,465 
| See ae 28,666 
Burglary & theft.. 15,383 
Auto. prop. damage 407,71¢ 
Auto collision 606,779 270 
Other P.D. & coll.. 92,834 5 
Auto compre...... 196,980 70 
Inland marine 4,700 7 
3us. prem. med. 
i <. siskeenvks oe 132 
SL ~ niente san $ 4,588,676 §$ 1,992,225 
United Benefit Life—Assets, $83,515,351, 
inc., $16,591,560; unearned prem., $2,501,- 
467; loss res., $2,731,900; capital, $1,000,- 
000; surplus, $4,192,413, inc., $678,309. 
Experience: 
 ) + Sarees $ 9,038,372 $ 3,329,309 
Group A. & H..... 40,787 11,047 
Non can. A. & H... 112,895 41,531 
| $ 9,192.054 $ 3,381,887 
World—Assets, $4,691,987, inc., $746,863; 
unearned prem., $1,267,708; loss res., 
$476,297; surplus, $751,520, inc., $196,981. 


B. Mics cisces cee 6,800,390 





Group A. & H..... 184,525 
Non can. A. & H... 58,412 
| es wr $ 5,123,776 


PERSONALS 


F. Edward Walker, manager at Salt 
Lake City for Mutual Benefit H. & A., 
has been prominently mentioned in lo- 
cal papers as a candidate for governor of 
Utah. He is active in civic and insur- 
ance affairs. During the war he was a 
commander in the navy, stationed at 
San Francisco in charge of selective 
service. 

Irving A. Loughlin, assistant cashier 
in the Milwaukee office of Travelers, 
was honored at a dinner by office offi- 
cials and associates on his completion of 
35 years with the company. L. M. An- 
derson, casualty manager, was toastmas- 
ter. Mr. Loughlin received a number 
of gifts and a service emblem. 

After serving 28 years, Murray D. 
Lincoln has declined reelection as execu- 
tive secretary of Ohio Farm Bureau 
Federation to devote all his time to the 
three Farm Bureau insurers of which 
he is president. J. E. Keltner also de- 
clined reelection as assistant secretary- 
treasurer of Farm Bureau to give all his 
time to his work as vice-president and 
controller of the insurance organiza- 
tions. 

Henry F. Cooper, claim manager of 
Farmers Mutual Liability, Indianapolis, 
since organization in 1925, has been re- 
tired under the company’s retirement 
plan adopted in November. 





Accident Cover for Children 


DES MOINES—lIowa State Educa- 
tion Assn. has approved plans to provide 
accident insurance for children while at 


| school and while going to and from 


school. It operates with the Illinois as- 
sociation I.E.A. Mutual, which offers 
accident, hospital and automobile cover- 
age for teachers. 

Details of the new coverage are yet to 


| be worked out although it is planned to 


| 


| costs 


offer the insurance for children at the 
start of the school term next September. 
The Illinois association is now offering 
this coverage with parents paying the 
in some instances and school 
funds used in other communities. 
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Upholds Old Exclusion 

. 
Against Named Insured 

Interesting, in view of the fact thy 
the latest revision of the standard ay 
tomobile liability policy gives coverag 
for action on the part of the named @ 
sured against another driver of the cy 
is the decision of the federal court fg 
the eastern district of Virginia in Jenkix 
vs. Morano, et al. Here Berkley ¥ 
Jenkins got a judgment against S. ¢ 
Morano for injuries sustained while; 
passenger in his own automobile, the 
being driven by Morano with Jenkin 
permission. 

Jenkins had insurance in State Fam 
Mutual Automobile. The judgment wa 
not satisfied and Jenkins brought ga. 
nishment proceeding against State Farm 
This, of course, was under the polig 
containing the old exclusion clause pro. 
viding that the policy does not apph 
to bodily injury to or death of the m 
sured. 

Jenkins maintained that coverage & 
isted for the reason that the policy pro 
visions were void as being in confli¢ 
with the Virginia code and the principg 
insuring agreement in the policy. 

However, the court said that excl 
sionary provisions were not in confli¢ 
with the purport of the principal insw-. 
ing agreement since bodily injury sui 
fered by the named insured could no 
be construed as a liability for damage 
imposed by law upon the named ip 
sured. Neither were the provisions con- 
trary to the financial responsibility law 
since the statute was meant to afford 
protection to the operator of the auto 
mobile and those not concerned with the 











operation of the car. The insured could 
not occupy the position of those not 
concerned with the operation of the 


vehicle. 


Holgar Johnson on Radio 


Holgar J. Johnson, president Institute 
of Life Insurance, warned against trick 
promises of bargain rate protection in 
life insudance when he appeared as guest 
speaker on the “David Harding, Coun- 
terspy” broadcast, Sunday. The broad. 
cast featured a dramatization in which 
the central figure was an unscrupulous 
promoter of mail-order insurance in 
which the “fine print” relieved the com- 
pany of liability. 





INSURANCE ACCOUNTANT 


casualty accountant 


qualified to assume management of ac- 


Experienced young 


counting and statistical department of mid- 
western mutual casualty company, writing 
$2,000,000. 
are under 45 and free to move, this is an 
exceptional opportunity. Give full details. 
Address O-57, The National Underwriter, 
175 W. Jackson Blyd., Chicago 4, Ill. 


lf you have the experience, 
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needed to establish department for central 
states, headquarters St. Louis. Unusual oppor | Berksh: 
tunity. Address 0-75, The National Underwriter | Central 
175 W. Jackson Blvd., Chicago 4, Illinois. lowa M 
—— Lititz } 
Lumber 
a Mill Ow 
— Millers 
MR. CLAIMS EXECUTIVE — = 
Do you have a “Scuthern problem’? A se-| Pennsy 
soned young man successful in integr Washin 
Southern claims management is available 
supervise Southern claims for casualty carries | [-——— 
rite O-87, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 
B 
AUTOMOBILE UNDERWRITER 
Excellent opportunity in Detroit, Michigan. ia 
Home Office of growing organization for Ro 
enced automobile underwriter. Write 
full details. All replies strictly confid 
Address O-89, e National Underwriter, 1% i: 
Jackson Blvd., Chicago 4, Illinois. Cc 
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Blanks Cumuiiios t to sities 


The blanks committee of National 
Assn. of Insurance Commissioners will 
meet April 6-8 at Hotel Commodore, 
New York. Among the items on the 
agenda is the proposed multiple line 
blank prepared by the fire and casualty 
peop! le. Another is the proposal of Su- 
perintendent Dineen of New York that 
a supplemental tabulation be added to 
the life blank gain and loss exhibit to 
seven” gains and losses from loadings, 

nterest, mortality and other sources. 

Ww alter Robinson of Ohio is chair- 
man of the blanks ks committee. 


. ‘ 
So. Cal. Regional Meetings 
California Assn. of Insurance Agents 
held a series of regional meetings in 
southern California with President Wil- 
liam B. Glassick of Los Angeles and 
Executive Secretary Hayden in charge. 
The schedule was: Long Beach, Feb. 2, 
Riverside and San Diego, Feb. 3, Pasa- 
dena, Fel b. 4, Glendale and Santa Mon- 
ica, Feb. 5. 

In addition to the activities of the 
association, the assigned risk plan and 
the matter of commissions were di 


dis- 
cussed. 


N. Y. “Comp” Rule Changed 

NEW YORK—tThe policy surcharge 
of $35 per passenger seat for work- 
men’s compensation on industrial aid 
plans and crash losses incurred in con- 
nection with employes of such risks 
other than members of the flying crew 
in planes operated by the employer may 
be excluded from experience rating in 
New York. The change has. been ap- 
proved by the superintendent and the 
Compensation Insurance Rating Board 
of New York. 

The board also has notified companies 
that effective March 1 volunteer firemen 
of municipal corporations come under 
mandatory coverage of the compensation 
law. 








Health Committee Meets 


Conference Committee on Health In- 
surance had a meeting at Chicago Mon- 
day with Ralph Walker of Aetna Life, 
the chairman, presiding. The discussion 
centered on medical prepayment plans in 
collaboration with state medical societies 
but no decision was reached. J. F. Foll- 
mann, Jr., Bureau of Personal A. & H. 
Underwriters, never did arrive in time 
for the meeting, as his train was some 
eight hours late. The group was guest 
at luncheon of H. & A. Underwriters 
Conference, American Life Convention 
and American Mutual Alliance. 


San Antonio A. & H. Election 
. & H. Under- 


San Antonio Assn. of A 


FieNATIONAL UNDERWRITER 








Accountants to Hear Wolfe 


L. R. Wolfe of Illinois Manufacturers 
Assn. will speak on “Social Security and 
Unemployment Compensation” at the 
Feb. 19: meeting of Chicago Insurance 
Accountants Assn. at the La Salle hotel. 
Mr. Wolfe will illustrate abuses by em- 
ployes of the present unemployment 
compensation act and danger to em- 
ployes under proposed legislation. He 
will also take up socialized medicine. 
O. C. Johnson, General Transportation, 
is president. 


Houston Round Table Elects 


George I. Terrell, Anchor Casualty 
has been elected president of the Hous- 
ton Casualty-Surety Roundtable Club. 
Vice-president is A. E. Wagenhauser, 
Aetna Casualty; secretary, Richard T. 
Kelly, American Indemnity, and treas- 
urer, J. C. Johns, Indemnity of North 
America. 


Hawkes Peoria Speaker 


Peoria Accident & Health Assn. at 
its meeting, Feb. 6 had as speaker Ed- 
ward Hawkes, Jr., general agent at 
Peoria of Continental Casualty. He gave 
a review of the growth of the insurance 
business, and in "partbentae disability in- 
surance. Special emphasis was placed 
on the need for more honest underwrit- 
ing principles. 


Bill Boosts Me. Benefits 
JEFFERSON CITY, MO.—The sen- 
ate has passed and sent to the house a 
bill to extend workmen's compens sation 
benefits to employes earning in excess 
of $3,600 a year, and raise maximum 
weekly benefit from $20 to $25 and set 
a flat $12,000 maximum death benefit. 


New Course at Hartford 


Hartf ord College of Insurance of the 
University of Connecticut began its sec- 
ond semester Feb. 9. New courses being 
offered this term include accident and 
health insurance, with Frank J. Haran 
as instructor; advanced casualty _prob- 
lems, Edward W. Brouder, and C.P.C.U 
preparation, L. Ray Ringer. 


Morehouse on 10-State Tour 
Philip T. Morehouse. 
tary of Surety Assn. of 


assistant secre- 
America is tak- 


ing a three-week plane tour covering 
10 states and their insurance depart- 
ments. 


Purpose of the trip is to confer with 
department officials on matters relating 
to fidelity and surety bonds and forgery 
insurance. With new rate regulatory 
laws now effective, the conferences are 

















writers has elected Sam B. Hopkins, Re- designed to assist departments in mak- 
serve Loan Life, president; George ing the laws successful. Similar confer- 
Towns, Federal Life, vice-president; ences have been held or are planned 
Mrs. Wiletta Giesler, Coleman & Co., by other representatives of the associa- 
secretary-treasurer. tion. 

Adm. Unearned Net Net Net Losses 

Assets Prems. Surplus Prems. Paid 

$ $ . $ $ 
Berkshire Mutual ............- 1,900,766 1,124,298 570,572 1,176,593 397,078 
Central Manufacturers ........ 16,340,823 9,021,105 4,237,505 10,116,422 3,396,998 
SE ae ohn ono ecoek 6 we CS. laa 780,793 198,743 116,713 
Iowa Mutual Tornado ........ 2,920,648 640,804 2,179,973 1,277,740 1,058,536 
|] Err rr 23,575 939,721 1,001,085 1,140,856 367,570 
Lumber Mutual, Boston ....... 5 »784,6 3,250,763 2,093,374 909,076 
Mill Owners, Des Moines....... 7 2,943,271 1,028,042 3,242,844 1,553,181 
Millers Mutual, Harrisbure.. 0 939,835 1,370,660 1,214,988 398,340 
Ohio Mutual, Salem ........... 2 132,836 377,275 139,948 45,355 
Pennsylvania Millers .......... 8 1,828,808 2,994,331 2,312,112 788,678 
Pennsylvania Threshermen .... 2 3,467,070 3,593,189 8,569,653 3,035,540 
Washington County .......... 9 638,517 310,158 430,912 116,759 
99 John Street, New York 7, N. Y. 
BEekman 3-5010 WoOrth 2-3166 
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CONSULTANTS AND INTERMEDIARIES 
SURETY @ 


FIRE @®© MARINE 























CASUALTY 





Will your clients find themselves 


PARTLY COVERED 


against power-equipment failure? 


Worse than a short blanket is in- 
surance coverage that falls short of 
adequate protection. Those of your 
clients who run small or medium- 


sized factories, hotels, laundries o1 
dairies usually carry boiler insur- 
ance. But some forget that an acci- 


dent to an engine, a compressor Or 
an electrical unit in their. building 
can cost thousands—and can bottle- 
neck their business operations. 
These men will appreciate your 
thoughtfulness in recommending 


The Hartford Steam Boiler Inspection and Insurance Company 


the added protection—plus imspec- 
tions by specialists—they need on 
their machinery as well as 
their boilers. The Special Agent of 
The Hartford Steam Boiler has the 
technical knowledge of boiler and 
machinery coverage to help you in 
selling and servicing this type of 
risk. Call him in and get a sales- 
plan going. Capitalize on this log- 
ical step to added 
good-will—and added 


income. 


pow | 


HARTFORD, CONNECTICUT 


FOR POWER-PLANT INSURANCE, 


IT PAYS TO CHOOSE THE LEADER 


23 
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Dangerous Trends in Group A. & H. 





(CONTINUED FROM PAGE 17) 


The especial point made in that connec- 
tion was that franchise business has to 
be serviced and it is particularly neces- 
sary to keep the enrollment up. 


Line for Specialist 

Mr. Korn believes that this business 
must be sold by a specialist and is not 
a field for everyone to engage in, and 
that idea was quite generally approved. 
It was suggested that a man who has 
been selling other products to execu- 
tives is most likely to qualify, as the big 
job is selling the idea to the employer. 
Rosters of chambers of commerce and 
similar organizations probably constitute 
the best prospect lists and good results 
have been obtained by the use of the 
telephone in arranging for interviews. 


HOSPITAL-MEDICAL 


The afternoon session was given over 
to forums on hospital and medical in- 
surance, with committees on those sub- 
jects in charge. This was a discussion 
session and the only action taken was a 
decision to have a subcommittee of the 








hospital group meet with representatives 

of the American Hospital Assn. and at- 
tempt to develop an acceptable uniform 
assignment blank. 

The assignment blank was the first 
item on the agenda and I. A. Weaver, 
Secured Casualty, chairman of the hos- 
pital committee, submitted 10 assign- 
ment forms in use by conference com- 
panies. There was considerable discus- 
sion on whether there would be any ben- 
efit to the companies in having a uni- 
form blank, but Mr. Weaver remarked 
that closer cooperation between com- 
panies and hospitals is needed. In order 
to show that the companies are doing 
something for the public and for the 
hospitals as well, it would be advan- 
tageous to supply the hospitals with 
blanks accepted by the conference com- 
panies and American Hospital Assn., he 
said. 

A show of hands indicated that all 
companies accept blanks made by the 
hos _— in lieu of their own if the hos- 
pital sends them in. 

Although attendance dwindled 
what for the medical forum, the hottest 
discussions of the afternoon took place 
















somewhere .... 


The employee doesn't intend 
to be dishonest . . . but need 
of money . .. opportunity .. . 


Every organization needs pro- 
tection from this constant 
threat. 


Every executive needs the 
peace of mind made possible 
through 


Central Surety 


FIDELITY 


CENTRAL SURETY AND INSURANCE (RPORATION 








R. E. McGINNIS, President 


HOME OFFICE, KANSAS CITY, MISSOUR 





some- 





during that session. William Wash- 
burn, American Health, chairman of the 
medical committee, was in charge. 

The problem of cooperating with doc- 
tors in medical society plans and to 
what extent that cooperation should be 
given, had a good airing. It was point- 
ed out that there is no great demand for 
medical coverage as yet, but Mr. Wash- 
burn emphasized that there had been no 
public demand for hospitalization cov- 
erage until the Blue Cross created it and 
took the play away from the companies. 
Only now are the insurance companies 
beginning to catch up with the lead that 
Blue Cross achieved, 


Problems of Cooperation 

In cooperating with medical societies, 
however, some new problems arise. 
Among them are: Should plans in which 
companies and doctors participate pro- 
vide payment in full for medical services, 
and will the doctors accept insurance 
company benefits as payment in full? 
Should the doctors be allowed to assume 
any underwriting control? Should the 
doctors be allowed to have a voice in 
rate making? 

Questions such as these have made 
the companies leery of too close cooper- 
ation with doctors, Mr. Washburn ob- 
served, but at the same time this aloof 
attitude may cause some embarrassment 
if some other plan develops while the 
companies are still debating. Some of 
the state medical plans were discussed. 


Bill Howland, conference statistician, 
outlined briefly the Illinois plan, details 
of which will be announced shortly. 


Tells Doctors’ Position 

Mr. Washburn stated that doctors are 
anxious to prevent federal control of 
medicine, and they are doing all they 
can to provide service to all income 
groups. They want some assurance, 
however, that their bills will be paid and, 
therefore, they are pushing prepayment 
plans. The opinion of the group seemed 
to be that companies should cooperate 
with these medical plans if they had 
enough freedom of underwriting and 
rate making. The doctors also should 
be allowed freedom to determine wheth- 
er benefits would be considered payment 
in full, or whether they should, in cases 
of higher income groups, merely apply 
on the bill. 

A kick was injected into the final 
item on the agenda with the appearance 
of a member of the Wisconsin Medical 
Society, who protested the reports doc- 
tors are asked to fiill out for insurance 
companies. 

Requests Are “Preposterous” 

The doctor said that the practice of 
some companies in Wisconsin asking 
authorization to inspect doctors’ records 
in connection with accident and health 
claims is “preposterous.” Doctors are 
tired of filling out forms in triplicate and 
quadruplicate, he said. He suggested 
that some simple form be worked out 
and that the doctor be required only to 
fill out a single copy. Request for per- 
sonal information on an assured will not 
be given by Wisconsin doctors, he de- 

clared, because that is the business only 
of the doctor and the patient. 

He read some extracts from what he 
said was a typical claim blank and com- 
mented unfavorably on a number of the 
items. 

Mr. Washburn said a committee wil] 
be named to confer with the Wisconsin 
doctors on improving the situation. 

At the underwriting forum, led by 
D. B. Alport, Business Men’s Assurance, 
three actual underwriting cases sub- 
mitted by conference members were re- 
viewed. Mr.-Alport reviewed the prog- 
ress being made on the underwriting 
manual now in preparation by the under- 
writing committee and also reported 
that an underwriting bibliography will 
be compiled and presented to the con- 
ference at the annual meeting in May. 


Agency Supervisors Gather 
Twelve agency supervisors of the 
Employers group attended a four day 





} session at the head office with C. H. G. 
| Heinfelden, Jr., 


superintendent of the 


agency department, presiding. 
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Deadlock in Pa. Hotel Group 
on Supplemental Cover 


HARRISBURG, PA.—Group insur- 
ance negotiations involving Pittsburgh 
hotel operators and Local 237 of Hotel 
& Restaurant Employes Alliance face 
another stalemate, with the hotel men 
seeking to clarify the status of about 
$90,000 of additional coverage written 
in cOnjunction with their employes above 
the amounts provided for in existing 
contracts. 

Four hotels have previously _ per- 
mitted employes to carry supplemental 
coverage in addition to contract stipu- 
lations, paying 60% of the cost, and 
with the individual employe contribut. 
ing 40% 

A trust fund, headed by union men, 
now seeks to change the entire insur- 
ance system from Equitable Society 
and Metropolitan Life to Prudential. 

In a letter to Prudential, E. G. Gallup, 
Jr., executive secretary of the Hotel 
Association of Pittsburgh, asked if it 
would issue policies for “the supplemen- 
tal insurance, but at the same time said 
the hotels are not applying for this in- 
surance. He added he was seeking the 
information at the request of the union. 
Gallup said the hotels would not apply 
for the additional coverage until they 
were certain Commissioner Malone 
would approve the setup. 

Since the union proposed to switch 
the basic group to Prudential, the other 
two groups have notified the department 
they will not continue the supplemental 
policies alone. 


Wratten to Chicago as 
Underwriting Supervisor 


W. F. Wratten has been appointed 
underwriting supervisor at Chicago for 
American-Associated. 

Mr. Wratten is a graduate of De 
Paul University. He started his insur- 
ance career in Chicago in 1930 as sales 
supervisor with Hardware Mutual Cas- 
ualty. He joined American-Associated 
in 1944 and has served at the head office 
and as underwriting supervisor at Mil- 
waukee. 





Western Group’s Figures 


Western Casualty & Surety and 
Western Fire, together had net pre 
miums of $11,235,756 in 1947, an in- 
crease of $1,740,177. Premium reserve 
of the two companies increased $293,- 
250 to $5,093,544, and loss reserve $1, 
104,617 to $5,069,338. 

Assets of the casualty company were 
$10,893,468, gain $977,922, and surplus to 
policyholders $2,272,727, gain $139,209. 
Corresponding figures for the fire com- 
pany were $3,804,664, gain $1,168,436, 
and $1,140,142, gain $214,681. 


Dumbelton Speaks at K. C. 


Kansas City Insured Members Con- 
ference of Associated Industries of 
Missouri will hear a talk on “Products 
Liability” at a luncheon meeting Feb. 
17 by John H. Dumbelton, regional 
casualty supervisor National Surety. 


Cal. Club Names Officers 


SAN FRANCISCO—New officers of 
the Casualty Insurance Assn. of Califor- 
nia are: President, Roy W. Smith, resi- 
dent vice-president Standard Accident; 
vice-president, George Kelly, Great 
American Indemnity; secretary-treas- 
urer, A. L. Royer, Royal Indemnity. Mr. 
Smith succeeds Milton Kennedy, Hart- 
ford Accident. 











Mountain States Election 


DENVER — Mountain States Casu- 
alty & Surety Assn. has elected these 
officers; President, Frank W. Speneet, 
Travelers Indemnity; vice-president, 
Leonard Stebbins, Cobb & Stebbins; 
secretary, Jack Parker, Fireman’s Fund 
Indemnity. 
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BARTOW 
MANSION 
The Ln 
Of a Trail 











OLF packs ranged the woods and 

the rocks swarmed with rattle- 
snakes 300 years ago in the region where 
the Bartow Mansion now stands in New 
York’s Bronx County. Harried settlers 
offered a hounty of twenty shillings “for 
every grown wolf killed by a christian 
but only half as much when it was de- 
stroyed by an Indian” and decreed that 
“one day every spring be improved for 
the destroying of rattlesnakes.” Even 
more deadly than these natural enemies 
of man were hostile Indian tribes. 

To this harsh country came Anne Hut- 
chinson, vainly seeking a “Land of 
Peace” after religious persecution, but 
marauding savages killed her and all her 
family except for one little girl. Accord- 





Graceful staircase, one of many inventive details. 


sane a ee 


ing to legend, 
this sole survi- 
vor of the mas- 
sacre was taken 


a 
by the Indians Se |! a == 


and later mar- 
ried a chief. 

Today, in a 
community of suburban homes and 
apartment houses, modern parkways 
have replaced the trails of the long-van- 
ished Indians. In the words of an old 
chief, “Your Empire State was once 
laced by our trails, trails that we have 
trod for centuries, trails worn so deep 
by the feet of the Indian that they be- 
came your roads of travel.” 

In Pelham Bay Park in the northern- 
most limits of New York City the Bartow 
Mansion marks, in a figurative sense, the 
end of a trail leading back to many fam- 
ilies who figured prominently in the 
region’s history, principally the Bartows 
and the Pells. 

In 1654 Thomas Pell purchased 9,000 
acres from the Indians and became first 
Lord of the original Manor of Pelham, 
comprising the present Pelham Bay Park 
and many nearby towns. Tradition has 
it that the deed of purchase was signed 
by the Indian chief who married 
Anne Hutchinson’s daughter. A 
granddaughter of this union later 
married Thomas Pell, third Lord 
of the Manor, from whose eleven 
children many of the Pell famiily 
trace their descent. FIRE 
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Dining room, like the home's exterior, follows Grecian style of architecture. 


This third Lord’s grandson, John Bar- 
tow, bought the manor house in 1790. 
Aaron Burr, who had married the former 
Theodosia Bartow, was one of many 
famous guests entertained there by the 
wealthy and influential proprietor, In 
1836 John’s grandson, Robert Bartow, 
acquired the estate and built the present 
house which remained in the family’s 
possession till 1888 when New York 
City purchased it for park development. 

Restored and refurnished in the orig- 
inal period through the efforts of the 
International Garden Club, the beauti- 
fully proportioned mansion now stands 
as one of the few remaining links with 
the region’s past. 

The Home, through ils agents and 
brokers, is America’s leading insurance 
protector of American Homes and the 


Homes of American Industry. 
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NEW YORK 
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Floyd K. Yeomans, 7Etna Representative, 
Janesville, Wisconsin 


A graduate of Washington and Lee 
University with a B.S. in Commerce 
. . « President of his fraternity. . . 
Prominent in college activities... a 
Lieutenant in the Navyduring World 
War Il. . . Floyd K. Yeomans is 
now well along the road to a happy 


and prosperous career in insurance. 


Sales Course Broadens Opportunity 


“For over 25 years, my father, Floyd S. Yeomans, has 
conducted a well-established insurance and real estate 
agency in Janesville. He has told me on numerous 
occasions that he hoped someday I would be able to 
take over. 

“When I returned from the Service and decided to enter 
the business, he recommended that I attend the Aitna’s 
Home Office Casualty and Surety Sales Course — the 


best move I ever made. In the five weeks I spent at 


this Course, I gained a knowledge of new insurance 
contracts and their uses which has proved invalu- 
able. I brought back to my father’s agency a new, 


fresh approach. 


“Not only did the Course help me to sense sales op- 
portunities but it equipped me to take advantage of 
them. I am convinced it can do the same for anyone 


else.” 


Floyd K. Yeomans 


AETNA CASUALTY AND SURETY COMPANY 
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BUILDERS 


Automobile Insurance Company 


Standard Fire Insurance Company 


CONNECTICUT 














